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e Back in 1898, when insurance companies and 
horses alike were shying away from the chugging, 
new-fangled contraptions, The Travelers pio- 
neered automobile insurance by issuing the first 
horseless carriage”’ policy to a Buffalo physician. 
Since that time, The Travelers Companies have 
been quick to accept and profit by many other 
new ideas and products. One of them is the use 
of Consolidated Enamel Papers, produced by a 
revolutionary new enamel papermaking process 
Consolidated Enamel's cost, averaging 15 to 25 
below those of the old style, premium-priced 
papers 
hundreds of dollars a year on The Travelers Pro 
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magazine, oldest house organ in America 


Consolidated’s modern process produces these 
savings as simply as other continuous production 
methods have long done in other industries. By 
eliminating several costly operations still required 
in other mills, it produces consistently uniform 
paper of highest quality, simultaneously enam- 
eled on both sides, in a single high-speed operation. 

Unfortunately, while many leading companies 
hike The Travelers are benefiting from this mod- 
ern production improvement, others still think it 
necessary to pay premium prices for premium 
results. Is your company one? If so, we'll wel- 
come your challenge to prove our claim that 
Consolidated Enamel Papers give the finest 
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St were one of man’s earliest inventions for 
overcoming distance. Now, thanks to the telephone, you can 
reach most of the world’s countries from your own home or 
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We no longer are in a peacetime economy. 


Even if the Communists should back down in Korea, we have had a 
warning of what can happen any time in all or any of the Asiatic nations 
bordering on the U.S.S.R. The answer will be more money for arms. 


And more arms will have to be at the civilian economy’s expense 








° 
Controls over the economy aren't likely to come soon. This is a political 
year. Also, it will take time to boost arms output (page 19). 








But you were reminded on Wednesday of what can happen. The mere 
fact that President Truman was meeting with National Security Resources 
Board chairman, W. Stuart Symington, highspotted future possibilities 

Symington has been blueprinting the shift to war production 

And any plan for even a partial shift to war production has to provide 
money, men, and materials—by crimping various sectors of civilian supply 

* 

One thing the Korean crisis assures: We aren‘t going to have to worry 
about any business decline of serious proportions. 

Consumers this week began to buy things they are afraid will be hard 
to get later on. That will puff up business volume. 

And arms spending is likely to be on the rise for several years 

& 
Metals highlight the problems of building arms and automobiles, too 


For, in metals, we find our severest shortages 














Take the use of zinc. Lates# figures are a little out of date, but they 
give the idea. Consuming industries used 79,700 tons in March. This, says 
the Bureau of Mines, was the largest since January, 1947 

By contrast, domestic production of zinc was only 74,700 tons 

* 

Prices were caught in some severe cross-currents this week. It wasn’t 
at all easy to read what they might be forecasting. Moreover, trends shifted 
from day to day and almost from hour to hour. 

* 
Stock prices quite clearly don’t like the prospect of war—or even 








of an armament-making economy (robust though it would be) 

First selling on Monday might have been written off to fear. Others 
who sold had profits which they saw fit to take 

But beyond these two volatile groups were slower-to-act investors 
They fear excess-profits taxation for pay-as-you-go arming. They look for 
controls on civilian output, on materials, on prices 

Among stock buyers were investors who see today’s prices as bargains 

* 
Commodity prices show even less certainty than the stock market 








Raw materials that we import had the widest initial gains. Speculators 
figure the trade routes will be dangerous in case of declared war, that 
bottoms to move these cargoes will be at a premium in any event 

But, by Wednesday, trading in such key items as rubber cooled off 

Domestic commodities, meanwhile, inclined to strength. There was 
inflation talk. But lead, certainly a war metal, dropped VYa¢ a Ib. 

eo 

Wheat and cotton have been edging higher 

Buying in grains reflected somewhat the new government-support prices 

But there is the feeling, too, that we must feed and clothe Asiatics 
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to dull communism’s appeal to them; it is not a matter of arms alone for 


their protection. 
o 


Anti-inflation campaigns are bound to gain impetus (even while in- 
creased arms spending may be in the blueprint and contract-letting phase): 

(1) The Treasury, in order to minimize deficit financing through the 
banks (which would pump up the money supply), will press E-bond sales. 
But, as more old baby bonds mature, it’s harder to effect a net gain. 

(2) Pressure for controls on consumer credit will increase. 








es 
War scares notwithstanding, there were plenty of mew records—or 
talk of new records—on the home front this week 
The Federal Reserve Board now confirms the general belief that its 
production index has equaled or exceeded 1948's peacetime peak of 195 








C. E. Wilson, General Motors’ chief, predicts that auto and truck out- 
put this year will hit 8-million units (U.S. and Canada). The previous peak, 
set last year, was 6,650,000. 

Consumption of new rubber in May set a high of 109,237 long tons 

Television people talk expansion to a 12-million set annual capacity 

& 

Meeting present traffic needs is going to keep the railroads busy 

At least, that’s the opinion of the Great Lakes regional shippers’ 
advisory board. This group says its area will need 16.6% more freight cars 
in the coming third quarter than it did a year earlier. 

The increase is one of the largest ever forecast by the board. Gains 
are seen for commodities in 31 of the 36 classifications. 

* 





Soft goods seem finally to be enlarging their slice of retail sales 





Dollar volume of the country’s department stores in the week ended 
June 17 pulled 6% ahead of a year ago. The New York Federal Reserve 
District, just even with a year ago, made the poorest showing. Best were 
Atlanta and Dallas, both with 12% gains 

All retail sales for May, aided by one more shopping day than a year 
ago, were up 7%. But that gain still was heavily weighted on the durable 
goods side—notably by lumber, hardware, automotive. 

. 


Employment in manufacturing has been rising steadily. But it hasn‘t 





been keeping pace with the boom 

Factories had 14,324,000 employees in May, the Bureau of Labor 
Statistics estimates. That’s the highest since March, 1949. But it’s stil! 
well below the postwar high of 15,617,000 in September, 1948 

This probably means that factory output could be pushed up further 
as far as manpower is concerned—if materials were to be had 





But a big reason for high output with lower employment is more and 
better equipment, plus employee overtime. Weekly hours in durable goods 





last month averaged 40.8, highest in about two years. That means many 





workers were on the job well over 40 hours 
* 
Remember Technocracy? It didn’t wither and die after its brief flurry 
in the Great Depression. The press once again is receiving its propaganda 
for balanced work, shorter weeks, retirement at age 45 
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It would be difficult indeed 
to count the number of 
“stops” in the life of an 


automotive master brake 
cylinder. Eventuaily, how- 
ever, it does wear out. 


And there’s where ELEC- 
TRUNITE Tubing enters the picture—in the 
form of economical, long-lasting inserts. Press 
fitted into the worn cylinders, these inserts 
literally inject a new lifetime into an otherwise 


worn Out product. 


Simple? Yes, when the manufacturer adopted 
ELECTRUNITE Tubing. Until then, variations 


Send for Booklet §-1 


“Worn Out” Products 


in tubing wall thickness, concentricity and sur- 
face finish had made this operation impractical 


from a cost standpoint. 


Perhaps you, too, have a product which can be 
given a new lease on life through the use of 
ELECTRUNITE Tubing. Many manufacturers are 
finding that the design possibilities of tubing 
enable them to put new profit blood in products 
suffering from sales anemia. 


Why not do the same? 
REPUBLIC STEEL CORPORATION 


STEEL AND TUBES DIVISION ¢ CLEVELAND 8, OHIO 
Export Department: Chrysler Building, New York 17, N.Y. 


... for an inside track on the way you 


can rejuvenate interest and sales appeal in” worn out’ prod- 


ucts by redesigning with modern ELECTRUNITI 


Tubing. 
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High grade corporate bond yield (Aaa issues, Moody's 
Call loans renewal rate, N. Y. Stock Exchange (daily average) 
Prime commercial paper, 4-to-6 months, N. Y. City (prevailing rate 


BANKING (Millions of dollars) 


Demand deposits adjusted, reporting member banks 47 380 46.319 
| J } 4 
66,95] 62,606 


otal loans and investments, reporting member banks 
13,292 


Commercial and agricultural loans, reporting member banks 
299 


34,515 
{ 


579 


Securities loans, reporting member banks 
U. S. gov't and gov't guaranteed obligations held, reporting member banks 
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WASHINGTON OUTLOOK 





WASHINGTON 
BUREAU 
JULY 1, 1950 


We are committed, and whether there is war now is up to the Russians. 

It’s a calculated risk. Behind Truman’s dramatic decision is unani- 
mous agreement among top officials that Korea won’t set off World War III 
—that Russia isn’t ready to fight. At press time, that was still the 
assumption. 

The stand is tough, and sure to put extra pressure on the econom)s 


(page 19). 


The best to expect if the maneuver succeeds is more of the cold war 
an armed peace, with defense costs rising far enough to bring a threat of 


economic controls. 

The worst will be atomic war, if Washington has miscalculated. 
Europe is the spot to watch. If Russia does decide to force things to a 
showdown, it will need to grab Germany, France, and the Low Countries 


Note the scope of the commitment. It rings Communist Asia with a 
policy that communism must “halt, or we start shooting.” 

The line we will fight for already had been drawn in western Europe 
and the Near East. Now it runs from Korea and Formosa down through 
Indo-China. Wherever communism pushes out, we are committed to push 
it back—with arms. 

That spreads U.S. strength pretty thin. The line is long. 


More arms production will be the military answer, even if Korea is 
held to a “local incident.” A rise was in prospect anyway, to put muscle 
in the Atlantic Pact. Now the feeling is that there’s more urgency in the 
move, if U.S. strategy is to impress Russia, keep her from marching. 

Bigger arms spending raises the danger of inflation. The economy is 
tight, with little slack in either manpower or materials. 


An extra $2-billion to $3-billion could be absorbed without dangerous 
inflation. That’s the current thinking of Truman’s economic advisers. 

Above that amount, controls would be proposed to regulate the flow 
of materials and hold prices down. Even the $2-billion-to-$3-billion fight 
would bring price rises. Any defense expansion of consequence would 


bring on a scramble for scarce materials and push things up a bit 


Full mobilization will come only if war appears imminent. Plans for 
the government to take over direction of the whole economy already art 
in bill form. They have been shaped up over the past two vears by the 
National Security Resources Board They cover the whole range of 
controls—price ceilings, food rationing, material allocation, wage ceilings, 
manpower controls, recapture of excess profits, etc. They are for war 

Truman was forced into the “Korea Doctrine.” It was a quick decision, 
without time to detail steps necessary for the follow-through 

The big consideration was that U.S. prestige simply could not stand 
up under another Soviet blow, what with the China debacle and the push 
for Communist power in southeast Asia fresh in all minds, the world 
around. 

So, it will take time for the full impact to become clear. 


Congress applauds the move. There is little doubt that in the heat 
of the war scare, Truman can get whatever powers or money he needs to 
back his stand. Members won’t resist defense in an election year. 


The draft-act extension was rushed through, not on the planned 
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WASHINGTON standby basis, but with full power for Truman to induct, if necessary. 
BUREAU Bipartisan support for foreign policy now has a chance for revival 
JULY 1, 1950 

No changes are yet being made in the legislative schedule. Congress 
leaders are following the official line that Korea won’t erupt into war. 

The plan is to clean up the “must” list, pass any new defense measures 
Truman may need, and get out of Washington until after elections. But 
hostile Russian moves would upset the plan. 

Congress may recess, not adjourn. That way, its own leaders, not 
Truman, would determine whether Congress comes back if things get hot 
later on. 

* 


Business opposition to the House tax bill is mounting. You may see 
a hot Senate fight to win major revisions (page 26) and, if that fails, to 
block the bill. Here are the big objections: 


“Temporary” wartime excises are merely cut, not repealed. The 
stumps left in the law may well become a permanent part of the tax 
structure. 

The new corporation tax is graduated—adopts the principle that 
corporate ability to pay can be measured by the amount of profits. That’s 
the theory of the individual income tax and, when applied to corporations, 
might lead to a real ‘‘soak the big’’ policy. 


The politics of the House bill: cuts for consumers on a long list of 
excises. Cut& in income tax for 190,000 “small” companies. Little or no 
change for 160,000 companies. A sharp rise for 25,000 “big”? companies 

It fits the Truman formula of benefits for the many at the expense of 
the few and gives the White House tight control of the bill. 


Reports that Sawyer will resign are current again, spread by Fair 
Dealers who don’t like his handling of the Remington loyalty case. But 
there’s no sign Truman will force his business spokesman out of the cabinet. 

Oscar Ewing, Federal Security Administrator, is the big reason 
Congress won’t O.K. Truman’s plan for a Dept. of Health & Welfare 
Ewing might head the new agency and use it to push his government 
medicine scheme. } 

e 


Democrats are losing some of their cockiness about: November. The 
defeat of Sen. Pepper in Florida was explained away as a local matter 
But now the defeat of Sen. Graham (who wore a Fair Deal label) in 
North Carolina is causing party leaders to worry about the possibility of a 


conservative trend. There’s more talk of “holding our own,” and less of 


big gains. 


On the other side, Republican spirits are rising. The GOP experts 
aren’t making any claims about capturing the House and Senate. But they 
are talking confidently about making some gains, especially in the House, 


where the Democrats hold a big block of seats that normally belong to 


Republicans. 


It’s beginning to look more like a horse race, with Eruman standing 
less of a chance of upsetting the conservative coalition in Congress. 


BUSINESS WEEK e¢ July 1, 1950 





Among the many companies that have 
purchased a Sperry Zero Reader tor their 
executive aircraft are: 


Bethlehem Stee! Co.—Lockheed Lodestar 
W. K. Carpenter—Beechcraft 


Avco Manufacturing Corp.—Lockheed 
Lodestar 


Texas Eastern Transmission Corp. 
Douglas DC 3 


Briggs Manufacturing Co.— Grumman Mallard 
Champion Spark Plug Co.— Beechcraft 


Gaylord Container Corp.— North American 
B-25 and Beechcraft 


C. F. Kettering, Inc.—Grumman Mallard 


Union Producing Co.—Douglas DC 3 
and Lockheed Lodestar 


General Electric Co.—Douglas B 23 

The Fuller Brush Co.—Grumman Mallard 
General Mills, inc.—Dougias DC 3 

Signal Oil and Gas Co.—Dougtas DC 3 


Arthur Godfrey Productions, Inc. 
Douglas DC 3 


Plymouth Oil Co.—Douglas DC 3 


for Executive Aircraft... Available NOW for Immediate Installation 


@ MANY EXECUTIVE aircraft owners... business men who must get to their appointments 
quickly . . . have been so interested in obtaining the Sperry Zero Reader” for 
their planes . . . that several of the first instruments to come off the production 
line have been allocated to them 


¢ Developed by Sperry with the cooperation and encouragement of All-Weather 
Flying Division, usar, and the Air Transport Association, the Zero Reader 

is finding wide acceptance with leaders in industry who find it profitable to have 
their own aircraft. And the pilots of these planes are getting new assurance of 
on-schedule flying and landings with this instrument. They find that the actual 


job of piloting and making manual instrument approaches is greatly simplified, 


eThe Zero Reader supplies inforn ve essential instruments 

presents all this data on one indicato reading, altitude, attitude, and instru- 
ment landing information two instrument pointers and 
is relieved of all comp! e difficult task of making a 


manual approach on Instrum becomes a routine procedure, 


eQOur nearest district office will be glad give you full information. 


GYROSCOPE COMPANY 


DIVISION OF THE SPERRY CORPORATION, GREAT NECK, NEW YORK 


CLEVELAND « NEW ORLEANS ¢ LOS ANGELES « SAN FRANCISCO « SEATTLE © NEW YORK © IN CANADA: THE ONTARIO HUGHES OWENS COMPANY, LIMITED © OTTAWA 
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Streamlined appearance — another reason to ch 


The world’s most modern light source... 


General Electric slimline fluorescent 


6 reasons for looking into G-F slimline: 


. NEW STREAMLINED APPEARANCE 
INSTANT START... NO STARTERS 
. SINGLE PIN BASE... EASY TO INSTALL 
HIGH EFFICIENCY 
. LOWER UPKEEP FEWER LAMPS TO REPLACE 
. LONG DEPENDABLE LIFE 


You can put your confidence in— 


NO OTHER LIGHT SOURCE offers all 
these advantages of slimline— 
newest form of fluorescent, another 
General Electric development. Up 
to eight feet in length, its long, 
gracetul lines of light bring new 
beauty to stores, offices, restau- 
rants, other businesses. Shouldn't 
you look into G-E slimline now? 


Call your G-E lamp supplier today. 


FREE BOOKLET: Il rite for a free 
illustrated booklet, ~ Modernize with 
G-K Slimline”. General Electric 
Division 166-BW7, Nela Park, 
Cleveland 12, Ohio. 


GENERAL GQ ELECTRIC 
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another $2-billion or so of military 
spending won't be enough to tip the 
balance toward inflation. Anythu 


more than that, they say, and y 
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Court Revamps Can Marketing 


American and Continental must keep machine-renting and 
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Biggest factor in the can-making in- 

dustry for many years has been Ameri- 
next in eG 

Between t] 


rf thre ins sold 


IZ ] Von 


xt few years wi 
s of the federal district 
iINncisco. 
e Two Decrees—In intitrust decree 
handed down against American Can 
ir one again 
week-Jt 
how the 
now conduct 
decrees irc 
opinion handed d 
American Can had 
ind Clavton acts 
rovernment then asked the cou 
a splitup to end the | 
| | 
cul ‘ The government 
American Can C 
losing-machinery business 


losing ma 


the 


5 
nd the tie-in of can 
to can sales. 
¢ Blueprint—Judge 
| } ref unl 
But he devoted most of 
2 blueprint of exact 

rican (and also Continental) 
cans and can-closing machiner 

Most of the provisions 

ym Jan. 1, 1950; 


ist week 


binding users of closing ma 

) their cans from Ameri 
: biel” 

@ The IC} 


BUSINESS WEEK © July 1, 1950 


not knov 


methods and priori 


judge 


I 


ympan 
installed 
uneconomic 

that the 

from American C 

e Requirements 

1 a can buver to buy 

rican Can—may run no | 

12 months. Until now, Amer 

sold more than 90 

requirements 

ran five VC 

Antitri 

on all requirer 

less I the lengt 

they count it 

judge ruled in favor 
ir 


by a whole string « 

rebates, transportat 
ces paid for used machine 
customers’ warehouses. Perhap 

mportant, American Can may no 
price differential that favor 


nent 

f 
no contract 
eD livered pri 


ire permitte 


the f.o.b. price, plus fr 


@ Appeal Unlikely—A nid 


n whether the 
ippealk d to the Su 
wa that 
company 
Court mig! 
titure: the go 


TV-Movie Policy 


FCC is readying a new 
ruling that will determine 
whether movie makers can go 
into television. 
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CROWD of 5,000 Philico dealers jams Atlantic City’s convention hall here demonstrated by Palmer Craig, radio and ‘TV engineering direct« 


to look over the new line. It includes a remote-controlled TV unit (left), and Leslie Woods, vice-president and. director of researcl 


Philco 


Dealers 


Gambol 


DOLLED-UP dealers with Philco can md pith helmets ogle new TV table models 


UBIOULTLOUS Texans ogle models of a \ KISS for the winner; vice president J. H. RESTING UP from last night's testivit 
different sort at the bathing beauty contest Carmine made the presentation for Phileo. dealer naps during the business session 
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ALL, WORK and no play makes dull boys, even out of Philco distributors. 
order books to the beach to figure out dealer allotments while they sopped up sun 


ACTRESS Vivian Blaine warbled songs for 
the boys at a night swim show 
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SECTIONAL furniture bulked big at Grand Rapids and... 'V VIEWING raised Chicago interest in upholstered units. 


Furniture Men: Cheery But Careful 


Furniture shows at Chicago and Grand Rapids found prices °!!"‘ | dollar_volum« 
creeping up, retailers optimistic but already well-stocked. 
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For Cars: Permanent Demand °*!!«:: 


cw 
that’s true, 


You can stop looking for the end of the auto boom, Business ry good Chemee 


Week survey indicates. Most of today’s buying is normal replace- 
ment demand at a level that goes with high prosperity. 
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New Tax Law Shaping Up 


House bill balances revenue losses with revenue gains, 


comes out ahead for fiscal 1951—in spite of excise cuts and lower 


taxes for small business. Big corporations would pick up the tab. 
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Skid Gear For Happy ‘Copter Landings 


Skids 
helicopter off and onto a landing field 


Bell 
The 


pipe, weighs less 


instead of wheels get this new 


trick gear is made of steel 
than half the standard 
The skids work ol 


wheel-type gear. 


snow, ice, tundra, says 


Bell, keep the craft from tipping when it 
The 47-D-1 


heavier 


lands on rough ground. can 


take a 200-hp. engine, carry a 20° 
load than Bell's previous commercial models. 
And it Bell adds 


costs less, 
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6. 4. Sciences meet 
at SINCLAIR 





il extends even 


Ge physical ex} loration for 
into the water. Here geo} hysicists are doing 


preliminary work with a gravity meter in the 


Gulf of Mexico. 


No one man—no one science 
tions Sinclair asks of its research and technical staff. 
It takes the cooperatin ¢ effort of hundreds of men 


applying their knowledge of 64 specific sciences. 

There are two ever prese nt cyue stions: Where is 
oil to be found? How can Sinclair improve the 
products of oil? 

Teams of Sinclaii geophysicists and geologists 
are currently probing a good part of the world’s 
surface in their search for an answer to the first 
question And the second requires the full-time 


attention of more than 200 chemists physicists 


mathematicians engineers and other specialists in 


SINCLAIR —4 Great Name in Oil 


can answer the ques- 


the 38-acre Sinclair Research Laboratories at Har 
vey, Illinois. 

Actually, there are 19 different kinds of scientific 
degrees held by the research and technical men of 
Sinclair—ranging all the way from metallurgy to 
entomology. 


This combination of sciences—all concentrated 


] 


on the proble ms of petroleum-——has helpe ! make 


Sinclair “A Great Name in Oil.” 


SINCLAIR OIL 


CORPORATION 


630 Fitth Avenue - New York 20, N.Y. 














says Jerry Settle, Country Gentleman subscriber 
of South Carolina, who typifies the progressive 
new Southern farmer. Retaining the Old South's 
hospitality and good living, he has protected it—for 
his own family and tenants—with modern farming 
that breaks sharply from one-crop dangers. 


# a single year we’ve made $40,000 from peaches alone,” says 


Mr. Settle. “Due to a killing frost this year, we'll earn practically 
nothing from our 100 acres of orchard. 

“But we have a good stand of cotton, 108 acres. Our 150 aeres of 
hybrid corn vields up to 75 bushels an acre, high for this section, 
We have 100 acres in small grains, 10 acres in tomatoes for an extra 
cash crop, and our Hereford herd will help. All of us—inecluding our 
tenants and their families—will make out all right.” 

It’s farmers like Jerry Settle—smart enough to break with tra- 
ditional one-crop systems—who are leading the rural South to new 
prosperity. And it’s leaders like this who get most of the rewards. 

Settle’s efficient management of 616 acres is bringing better living 
to 13 families—his own, and his crop-sharing tenants. All the 

f advantages of the new life on the land are being rapidly extended 
to his 12 tenants’ homes, including electricity and running water. 

His managerial share enables Settle to give his own family an 
Old South life—of dogs and hunting and warm hospitality in a 
pleasant home ... to give his daughter a bright future... and 
his community, service in civic projects. 

Farmers like Jerry Settle are demonstrating to their neighbors— 
throughout Rural America—how good farming can bring the full 


satisfactions of good living on the land today. 
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turn to Country Gentleman for Better Farming, Better Living 





Mrs. Settle has 8 ne furnishings 


rystal, both modern ant 
also ha- 
refrigerator, 


Jerry Settle’s 3 tractors—a Diesel crawler 
and 2 rubber-tired— are part of more than 
$35,000 in equipment that gives him time 
to enjoy life. President of Spartanburg Co 
Beagle Club, he also a local leader in 
hunting and conservation activities. 
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Country Gentleman attracts the 
better farm people in every section 
of Rural America... people who 
lead their neighbors in good farm- 
ing, good living, good citizenship 
.- + 2,300,000 families rated by 
dealers in every major line as their 
best rural customers. 
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Poluken 


INDUSTRIAL TAPE 


PRODUCTION MEN credit one or more 
of the many versatile POLYKEN Indus- 
trial Tapes with savings up to 85%! 
These “specific tapes for specific uses” 
can help you cut costs, save time, im- 
prove methods! 


Replaces Old-Fashioned Methods! 


Each POLYKEN Industrial Tape replaces 
costly, inadequate, hard-to-handle ma- 
terials, for bundling, tying, sealing, 
edging, holding, insulating, reinforcing,‘ 
repairing, marking, masking--and many 


others. 


Meets Special Adhesive Needs! 


Adhesive masses of POLYKEN tapes can 
be made with one or more of these 
“built-in” qualities: non-corrosive, non- 
staining, heat- or flame-resistant, low or 
high tack, vulcanizable, low tempera- 
ture, colored, transparent, strong an- 


chorage to backing. 


Solves Specific Backing Problems! 


POLYKEN’S cloth backings can include 
any of these qualities: tensile strength, 
thickness or thinness, non-transparency, 
flexibility, resistance to tearing, abrae 
sion, weather, moisture vapor. 


FREE BOOKLET! 

Write today for your FREE copy of 
“Tape Is a Tool” to help you select the 
specific tape you need for your specific 
job. Or outline your problem in a letter 

yur research department will gladly 
work with you to produce the right tape 
for your operation, Write POLYKEN, 
Dept. 7-7. 
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Pol Y ken ( BAUER @ SLACK a. 


INDUSTRIAL TAPE 


DIVISION OF THE KENDALL COMPANY 


222 W. ADAMS ST., CHICAGO 6 
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Nobody expected more than $3 
ion 
© 
New southern plants: ‘Uhis week, May 
k Mills starts a $4-million 
vill at Greenville, S. ¢ Ford starts 
irter-million dollar annex to its I 
issembly p 
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opens a plant at Grover, S 
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duce jacquard cards and te 
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Unless specs include 
aluminum power cable, you won't get the 


lowest bid oe 


Today there are two conductor metals used in cable. One of them—aluminum 

-costs a lot less, particularly in the larger sizes used for feeders 

Don’t let ‘‘habit buying”’ rob you of this saving. See that your specs call 
for a bid on aluminum. 

Differences in handling techniques are slight. The big difference is in 
your costs. 

For names of manufacturers and copy of ‘‘Questions and Answers About 
Aluminum Conductors’, call your nearby Alcoa Sales Office, or write 
ALUMINUM COMPANY OF AMERICA, 1777G Gulf Bldg., Pittsburgh 19, Penna. 


Hh 
az luminum Gonductors 


of ALCOA ALUMINUM are made by leading manufacturers 
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Income Rising . 


Almost everywhere. Every 
region but two shows rises—and 
those only fractional drops. Even 
farm prospects look better. 

Income is following the business 
urve upward s rise in May was the 
harpest in two years. As a result, the 

mposite OF BUSINESS WEEK $ 
yme Indexes (which ex 
e refund reached a 
f the 1941 average, 
* high reached in 
1948. And with busine till 
r in } nie i Hew ill I] 
tain 
nN ir¢ pa 
ruction and durable-s 
manufacturing. But nondurable 
most areas are much stronger than they 
have been, particularly textiles in Ne 
England and the South an hoes 
New England and th St. Louis a 
e Farm Improvement—I arin 


May figures preliminary; April revised 
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Freight Delivery | 


BETWEEN 


(SAN FRANCISCO) | 
) LOS ANGELES | 


Comparable speed to all intermediate points 


| CHICAGO | 
1ST. LOUIS! 





i 
Ce at _ ee 
PaClEle ywiemMOUn nin gs 


Chicago * St Louis * Kansos City * Denver « Ogden 
Etko * Reno + Ely + Pocatello * Selt Lake City 
Son Francisco * los Angeles * Sacramento + Oekland 
General Offices: 299 Adeline, Ookland 20, Calif 


Tin or iy i oT 





\PROFIT FACTORS 
IN SAN ANTONIO 


If you're a distributor, wholesaler, manu- 
facturer, check the advantages offered by 
locating in San Antonio 

San Antonio enjoys a huge, rapidly grow- 
ing national and international market. Diver- 
sihed sources provide income for a consist 
ently stable econor 

In San Antonio you have cooperative skill- 
ed and unskilled labor an equable climate 
for better living lower building construc- 
tion and maintenance costs ample natural 
numerous raw 


gas low electrical rates 
favorable tax 


materials pure water 
structure no state sales or income tax... 
spacious, inexpensive industrial sites near 
residential areas 

San Antonio has the welcome mat out for 
you, Inquiries held in strict confidence. Spe- 
cial surveys will be made to give you the 
facts you need 

Manager Industrial Department 
MUNICIPAL INFORMATION BUREAU 
769 Insurance Bidg., San Antonio 5, Tex. 4 


POLY-KOTE provides a superior bond for 
superior resistance to rusting 
and economy of application. 


paint 
unusual ease 
POLY-KOTE was developed and patented 
by Kelite and eliminates the need for 
chromic acid treatment. Write for com- 


plete data 


KELITE PRODUCTS, INC. 


Box 2917-Termina) Annex-Los Angeles 54, Offices in Principal Cities 
Advanced Industria) Chemicals for Cleaning and Processing 


34 





May figures preliminary; April revised 
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7. Chicago 
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MONTH AGO 223.9 
YEAR AGO 215.8 


8. St. Louis 
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YEAR AGO 227.1 
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16 Billion CuBic Feet ia 
“BAKER ICE” 


These are cold facts. The com- 
bined output of BAKER compres- 
sors and condensing units since 
1905, shown as ice, would cover a 
large part of New York City! If 
anything, larger than shown for 
many BAKER machines have been 
running for a quarter of a century 
and longer. 

You'll find BAKER equipment 
in air conditioning systems in hotels, 
theatres, restaurants .. . in refrig- 
eration, freezing the ice at the skat- 
ing rink at Sun Valley, quick-freez- 
ing the strawberry crop in Ten- 
nessee, preserving apples in Oregon 


and New England, oranges in Cali- 
fornia, fish in the Pacific . . . 

Refrigeration Engineers know 
BAKER as the quality line, and 
recommend it for long, faithful 
performance. BAKER offers full 
equipment in Freon and Ammonia 
for all types of custom-built air 
conditioning and refrigeration; and 
modern self-contained ‘‘packaged”’ 
air conditioners 

Write for further information 
and name of the BAKER DIS- 
TRIBUTOR nearest you. He is an 
expert in air conditioning and re- 


frigeration, ready to serve you. 


BAKER REFRIGERATION CORPORATION, South Windham, Maine 


AIR CONDITIONING 
AND REFRIGERATION 


shana aOR aad acon Nis 





May figures preliminary; April revised 
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“More than Paper’ 264.7 


11. Dallas 
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J if 
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i a ** 
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Depr. BW. . mA 
; 


MOSINEE PAPER MILLS CO. OY bea oe, 258.2 


Mosinee, Wisconsin 
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means greater dependability 
for your products 


140uu PLPPYETY OYEYET FATTY FPO | suit 


sibtatfasiis tists) 
1946 1947 1948 1949 1950 is an important, though simple, preliminary Sirvis test. By flex 


SEG OREN, SR ing leather back and forth, the quality of its fiber structure is 


determined. Other, more complicated procedures ascertain ten 


Obviously we don’t bend steers. But, bending steerhide leather 


Region ll— 


sile strength, hardness, water and oil resistance, and other spe 
cific qualities. The point is that all Sirvis leather parts are care 
fully checked at every stage of manufacture to assure you of 


complete dependability when they are installed in your mecha 


260- ——_ FP Regional 


nisms. Therefore, when you need mechanical leather packings, 


Pr. —- boots, diaphragms or other seals, investigate Sirvis. Solving 
Sena! critical sealing and protection problems has been Chicago Raw 
National hide’s specialty for seventy-two years and includes the develop 
ci ment of oil seals and synthetic rubber products. C/R will wel 


come the opportunity to study your needs 
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MECHANICAL LEATHER PRODUCTS 
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| implements and industrial ma 


chines ore equipped with 


Perfect’ Oil Seals than any end éther @achunten 


SIRVENE 
Perrect Ol Seals COMPOUNDED SYNTHETIC RUBBER 


lis s.| CHICAGO RAWHIDE MANUFACTURING CO. 


1946 1947. 1948 1949 1950! 1231 Elston Avenue ° Chicago 22, Illinois 


other shoft-type sealing device 
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PRODUCTION 


eee ee se 


Ades 


GROUND into fine powder form, free-flowing metal is . . 


GREEN” COMPACT will shatter. So compacts are sintered. WHAM! Heat treating bonds particles; compact won't break. 


Powder Metals Hammer at the Market 


’ 
part; lead dis) 


Detroit meeting shows the industry is picking up steam. 
New designs, efficient production help put new applications over. 


beanng 


part, because 
ling among n tl rst place, attendance was permanent oil 

It looked = good; it included many potential cus Combinations 

may have t ; echnic papers pointed up hown: copper combined wit 
[ ishes—the copper 


} } 
nm Carbon 


| 
the carbon ant 


ver combined 
this ting production t pon the silver 
the tungsten 


iting | ! 
press @ Developments—In 
} nari: 


en heat — oalless carn 1 .ps r; and mixtures of 
between ind cemented carbide parts, metal lead, graphite, and 
| eavy-duty friction surfaces 
t @ Stainless Steel-New technic 


hat would k t 
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Law library for piping fabricators 


The safety of employees, the welfare of the com- The complete ‘package’? includes interpreta 
munity and a major investment can depend on a ive gineering, metallurgical research, compli 
single piece of prefabricated piping. That’s what an ith code requirements, manufacturing draw 
piping codes are for ate, national, association ings : fications, production schedules, 


and insurance codes. Grinnell engineers know the purchase of materials, specialized facilities, skilled 
“law” intimately, check and cross-check with personnel, control of quality and rigid inspection 


these codes at every step from preperetam of Gach knowledee and careédl ettention %6 al 
detailed drawings and specifications right through requirements of simple or complex jobs is typical 
bending, welding, stress relieving, heat treating, of Grinnell’s complete piping service which pro 
final inspection, assembly and test runs vides the products, facilities and service required 
That’s just one of the many advantages of having “whenever piping is involved”’ 


a piping system prefabricated by Grinnell. irinnell Company Inc., Providence, R. I. 


GRINNELL 


pipe ®@ valves ® Grinnell-Sounders diaphragm valves ® pipe and tube fittings © welding fittings © engineered pipe hongers and supports 
prefabricated piping © Thermolier unit heaters © plumbing and heating specialties © industrial supplies © water works supplies 


Grinnell automatic sprinkler fire protection systems © Amco humidification and cooling systems 
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thus saving more effort, 





EVER before has one accounting saving more 
time, and further reducing costs. 


machine combined so many time- 
[he 5 features listed below are but a 


y-saving features-—-or made 
Oo many profit-making few of the many outstanding advantages. 
of posting, They are examples to give you some 
ents many years of experi- idea of the new heights of achievement 
that have been reached in this newest 


National Accounting Machine. 
But only by an actual demonstration, 


esearch, and the investment 

uillions of dollars. It is the last 
n mechanized accounting. 

new National “Class 31” is the 


the long -expressed desires 


applied to your own work, can you real- 
{ ize how this machine of TOMORROW 
will improve your accounting methods 


intants, business men, bankers, 
business or 


for an accounting machine TODAY whatever your 


Id do more things automatically, — your accounting problems. 
t J . 


of more than 70 functions by 


arrangement of the posting control bars, 
A ® cc 


ANCES 


into 
f amounts 


entered in error in any comt 
TYPE moother, eas 
uniform impression -. perm! 


smoothly, ; 


These many other time-and-money-sa\ never before com- 
bined on one accounting machine—will give you amazing cost-cutting and 
profit-buildi enetits. See TOMORROW'S accounting machine TODAY! 
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A NEW CONCEPTION OF 








FREE 20-page boo 


Money on Your A 


Your local National represent 


write to the Company at Dayton 9, Ohio 





2EGISTER COMPANY : DAYTON 9, OHIO. 








First 


in powerful, money-saving performance 
from two great Valve-in-Head Engines 


Owners will tell you that the only way to 
evrolet performance and economy 


olet! For here’s a com 
th, silent, surging power 
icceleration—of long-last 
thrift—that is unique and 
dual to this one low-priced 
find that’s true with either 
two great engines for 

Head power-plants 

rolet in its field! 





and Finest 


for No-Shift Driving, or Standard 
Driving with Economy 

Choose a Chevrolet with Powerglide Auto 
matic Transmission, teamed with 105-h.p 
Valve-in-Head Engine—most powerful in 
Chevrolet's price range and you'll enjo\ 
the highest degree of smooth, effortless 
no-shift driving at low cost.* Or, on the 
other hand, you may have the highest 
degree of standard driving-ease at low cost 
by choosing a Chevrolet with highly-im 
proved, more powertul standard Val) 
in-Head engine teamed with Silent Syncl 


Mesh Transmission 


at Lowest Cost 


nowhere else such fine-car quality 


at such low prices 


America’s most popular motor 
these other extra-values 
ow-priced automobile 

Bodies by Fisher, with two 
ting the standard for 
fortable “five-toot seats,” 
Action Ride, and an 
bsorbers for greatest 

d Windshield with 

nd Proved Certi-Sate 
isimum = satety! 


hoose 


AMERICA’S BEST SELLER . . . AMERICA’S BEST BUY 


( ' if NLL ( 





silver or copper for spx 
BW Mavy25’4¢ p50 
e Coatings—Nietal powder 


1 
1 + 


parts. 

e Clutches, Cores—S. K. Wellman Co., 
Cleveland, advocated clutches of pow 
der metals. Such a clutch, says Well 
nan, costs more than conventional 
types, but it outperforms them. That's 
| bsorbs heat better. The re 

you can use greater pressur 


1 


ller, more compact 


1 natural for el 
romic cqu pment 
s can be made by compacti 
n presses or by extrusion. The re 
avs Standard Coil Products Co 
s that high-frequency losses are 
iced. And the designer has a chance 
eet the shape he wants Right now, 
vdrogen-reduced iron powder is in 
r for low-frequency Ores But 
unetite powder, ferrites, and flake 


} } 1 
powder ire aiso Deng ised at the 


present time 
e Costs—On the big bugaboo, pro 
ico Products Corp 
inite progress ( 
ved the problem 
plant lavout, improved 
: 


neering of parts, better die design, 
ire eficient handling of 1 


meet the cost competition that 
s kind of efficiency makes, contract 
have had to 
medals. A. J. Langhammer 
Amplex Mfg. Co., took contractors 
task for not knowing what was going on 
«+ 


n their plants co ise. Langhammer, 


\\ 
} } e ] 
vho made the metal powder process 


pay off for oilless bearings, presented de 
} } 
tailed methods for efficient cost 


counting. 
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Here at last, in the United States... 
the superb quality and integrity 
of performance famed elsewhere 


throughout the world 














olivetti 14 


printing calculator 


DIVIDES: MULTIPLIES: ADDS- SUBTRACTS- SHOWS CREDIT BALANCE 
...and leaves a printed, permanent record of the operations involved. 


FULLY AUTOMATIC 


OLIVETTI 


Olivetti Corporation of America 
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wor T vipemepmaree iT! 


f steel 
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t can injure 
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| 
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lliow 
will sound a 
irm ... do 
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ils or with 
ted by metal 

ter 

Detector is 
‘ es through 
1 Canada. For dé 


ution, write the 


i 
ERIEZ MANUFACTURING COMPANY 


206 State Street, Erie, Pa. 


Exclusive Distributors in U.S. and Canada for 


fact ELECTRONIC METAL DETECTORS 


te i, for 
Stores, Shops. Ciittezs 


Chrysler firten 


AIR CONDITIONING + HEATING + REFRIGERATION 
Airtemp Division of Chrysler Corporation 
Deyton 1, Ohio 


at the 


concrete surtace 





faster rate—30 miles an hour 
figured on making 


tem 


Fast Cooling thes 


engineers also 
the air extra chilly. The result the s 


Carrier Corp. designs an cooling effect as_ with r 
. eas , equipment—and none of the li ght Ol 
air-conditioning system for sorinkler heads had 
Kaufmann Stores that uses small 


same 
standa S1Z¢ 
moved 


brought 


to be 
coolit Z 
High 
system’s 3,500 out 
and the lower tem 


17 
ts Dbilow- 


But high speed 
; i : nother problem 
ducts, doesn’t cut into selling. Cominn cuk of the 
NODS, 
would mean icy 


yressure 


lets would be 

If you 
moan, 
ditioning a department stor 


want to 
give him the problem of air con ing 
imterior 

without cating up any selling space, or ing Ci rp., 
going in for extensive alterations 

But when Kaufmann Departmen each outlet. The 

of Pittsburgh put that problem mix the 

what it the 


itures 
lown the customers’ necks 
e Diffusers—W. B. Connor Engineer- 
New York, N b solved 
with special diffusers for 
diffusers thoroughly 
with 
the engineers, it got store’s interior 
1 central onditioning unit They each handle 
ves the store’s 12 floors cu. ft. of air a minute, 
| 150 sq.ft I 


hear an engineer C1 blas 


' 11 
that probiem 


+ 


cool au warm air fror 
from 10 to 180 
disperse if over 
They can be regul 
‘ I dividually to 
made no extensi Iteratior Darrict in traffic o1 
Corp. engineered 
© Space Saver—( 
large space-consuming 


+i ]] 
Clil 


compensate for 

load condit 

nsulation deadens the noisc¢ 
The vertical ducts for Ka fma 

onditioning system are 

get the same ( unused elevator shafts 

inswer was to use small ducts, anc ion unit 1s in a specialh 

ol air through the four-1 house This makes 


] 
COOUNE 


maintenan 





walls, foundation beams are latest wrinkle in 


PRECAST CONCRETI 


Cost-Cutter: Prefab Concrete Walls, Beams 


" 


prefabbing game. 


igton-Abbott Corp 
in Plainfield, N 

i prefab wrinkle 

pay off handsomely 

has developed a 


TINS : 

OCCSS | There was one big bug in the 
foundation operation. A bond formed } 

says it will cut costs 10 and shorte mold and the form after ; poured 

construction time difficult to separate the 
Vhe idea is getting its first trvout o from the 

Continental Can Co.'s bond, Wigt Abbott 

plant near Pittsburgh. Forms for tl materials, ranging from 

walls and foundation beams are | to stainless stec] sheets Strip 

construction site on a flat, treated iron coated with a mixture of machine 

Removable edges on 1 diesel oil finally turned the trick 


casting 


1) Mn 
concrete walls and tween the 


+ 
made it mold 
concrete. 
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installed first 


und them 


Pretab cat-cracking units are designed 
by Socony-Vacuum Qil Co., Inc 
Southwest Engineering 
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this sal 


means security in shipping 


For over thirty vears this red Signode 
seal has identified the Signode System 
of Steel Strapping a method of ship- 
ment protection that has been employed 
profitably by more than 30,000 manu- 
facturers. 

Wherever you see this seal... on ear- 
tons, crates, bundles or carloads of heavy 
machinery... you see the end result of 
the most extensive research and devel- 
opment in the steel strapping industry. 

For example, Signode operates the 
only railroad test-track used exclusively 
for perfecting methods of bracing freight 
car shipments Signode is first to make 
available to industry fully automatie 
power machines for applying steel strap- 
ping on production lines. Signode main- 
tains a staff of trained engineers solely 
for the benefit of customers. for devel- 
opment work in the field. 

Probably most important, however, is 
the fact that Signode has but one busi- 
ness, one aim to bring to every ship- 
per, large or small, the cost-cutting, 
profit-building advantages inherent in 
steel strapping. 


Let’s get together and talk it over. 


SIGNODE STEEL STRAPPING CO. 


2610 N. Western Ave., Chicago 47, lil 


Offices in all principal cities in the U.S.A 
In Canada; Canadian Steel Strapping Co. Ltd 
Subsidiaries and distributors in most foreign countries. 


Secure pilfer-proof 
packaging for all kinds 
of containers. 


Simplified handling for 
small units that lend 
themselves to palletizing. 


- 
Safe transit for heavy, yet 
easily damaged products 
like electrodes, porcelain, 


Sure bracing for such 


hard-to-hold loads as ma- 
chinery, steel, paper rolls, 


aR. 


me 
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for example.. 


Westinghouse Air Brake 
Company can't hold pro 
duction while they wait 
for die cast parts. Neither 
can you. Delays just don't 
happen to Alcoa custom- 
ers if the best in person- 
facilities can 
prevent them 

Apply this Alcoa de- 
pendability to your own 
Quotations? 
desk 


promis¢ em 


nel and 


operation 
They Il 


the dav we 


be on vou 


Design help? Alcoa rec- 
ommendations are based 
the die 
casting business. Deliver 
>» We've built 
our reputation on both 


Alcoa spe 


on 35 vears 1n 


les — quality 


[There's an 


cialist near vou ready 
tO gi \ la 


Look 


prompt 


| 


quotation unael 


‘aluminum’ in yout 
classified phone book. Or 
writcALl MCOMPAN’ 
OF AMERI 1908G Gult 
Bldg., Pittsburgh 19, Pa. 


. 
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NEW PRODUCTS 


140-LB. SQUEEZE 


Board 


for floors, sidings, and roofs 
! edges call 
Oo! even carpenter work. R. M. 
oducts, Box 171, Rochester, Mich., 
nakes a tool that holds boards tight 
ogether for nailing. 

One end of the tool, called. Flor-Tite, 
fits against the board to be laid. ‘The 
base of the other end grips the rough 
flooring beneath. A 101b. pull on the 
tool’s handle, puts a 140-Ib 
on the floor board, jamming it right 


it have tongue-and-groove 


tight 


t 
f 
| 
1 


squcc Ze 


iwainst the next one 
An insert to grip the board fits on 
ot the tool Phe tool iS de- 
signed so that easily 
make their own inserts to fit special 
jobs such as 


and block-type floors 


carpenters can 


bracing joists, decking, 


MIRROR-FOG CUTTER 
Charles Parker Co., Meriden, Conn., 
ut a way to keep mist off 


mount 





BRIEFS 





Neoprene rubber covers an aluminum 
electrical conductor made by Kaiser 
Aluminum & Chemical Sales, Inc., Oak 
land 12, Calif. It comes in solid and 
stranded sizes 
ry 

Corrosion-resistant wax made by S. C. 
Johnson & Son, Inc., Racine, Wis., 
coats ferrous or nonferrous metals. It’s 
applied by dip, 


methods 


A rabbit repellent--in spray o1 
form—keeps bunnies away from plants, 


shrubs, or young trees. It's a product 


of B. F. Goodrich Chemical Co., Cleve 
land. 


DOWCEI 
t 


Special lathes used to work on steel 
mill rollers are controlled by template 
tracing units Vhev're designed for 
use on rol] diameters of 15 in. and 20 in 
Che maker: Monarch Machine Tool 
Co., Sidnev, Ohio. 

. 
A selenium rectifier is especially dé 
signed for electroplating by General 
Electric Co.’s Lighting & Rectifier Di 
vision. The unit is oil-immersed to 
withstand corrosive plating-room atmos 
pheres. 

2 
An eye-wash fountain protects workmen 
from contamination of chemicals. The 
unit sends a double stream of water into 
the eves at the turn of a control valve 
It’s made by Haws Drinking Faucet 
Co., Berkeley 10, Calif 


Chis portable invoice register (BW —Jun.17 
50,p54) that includes a built-in tray for 
filing sales slips, is made by Warco, Inc., 
141 W. Jackson Blyd., Chicago 4. It han 
dies standard-size forms 
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CASHIER SENTENCED {PLANT GUARD LEADS} HEAD CLERK ADMITS 
FOR $7500 THEFT GANG IN $15,000 PILFERING CASH 
: wo em Mf MATERIALS THEFT FOR 12 YEARS 


zzied $jah0 from the bank at 
ke Worsging hard in glove with a gang Officials of 


4 Depart sent share \ed83 stimate 
STOCK CLERK CONFESSES 


CLERK CHARGED WITH 
SECRET SALES OF WARE- Alpin IN SHOPLIFTING | VATCHMAN LET GANG 


HOUSE MERCHANDISE RACKET IN, POLICE CHARGE 


r ight trapped a A $5,000 shoplifting racket was ate 


into selling them merchandise | broken yesterday, and six people 
. a jailed, as the result ofa clew 2 
Vy oo 1 


FOREMAN CONFESSES 
TIMEKEEPER ADMITS 
THEFT OF weber FRAUDULENT ENTRIES 





RU ey rm ee a Falsifying time records of em- 
; P 


ployees ne 


Construction Company, today con 
FO et t 


~ 


protects you 


PORK: 


* 
against Employe 
e 
Dishonesty Losses 
: Plug: 
can’t stop dishonesty among your employes Blanket Bond protects yogi Bpny from any loss. 


I {’ 1 
| j ou ! 
p but he can stop losses to your company from es because of any fraudifent acipy any eniploye. 


“mplove dishones with a Blanket Bond! r , | Be 
empl ye dishonesty . . . with a Blanket Bond! Phe results of a thirty¥month i myuiry into the char- 


Gaertn ls Sia seein dig 


Careful studies of thousands of « mbezzlers prove wteristics of LOOL embezzlers arg contained in “Em- 
that it is impo thle to judge the trustworthiness of bezzlers, Postwar,” a new book which your U.S.F.&G. 


} : : 
ive embevzler is net the crimi- Agent will be glad to give you without obligation. 





By bonding everyone in your organization, THIS 
call Western Union 


MAN—vyour U.S.F.&G. Agent—eliminates the haz- oe Cae ORE SICE Oe Cer rene | 
I onde . | 


. . | by number and ask for vwerator 25, who has the name 
ard of guesswork as to which employe may be tempt | 
¢ and address of vour nearest U.S.F.& G. Agent 


ed. Call him today, and get the details on how a 





United States Fidelity & Guaranty Company, Baltimore 3, Md. 
Fidelity & Guaranty Insurance Corporation, Baltimore 3, Md. 


Fidelity Insurance Company of Canada, Toronto 


CONSULT YOUR INSURANCE AGENT OR BROKER 
48 YOU WOULD YOUR DOCTOR OR LAWYER 





MARKETING 


ADVISORY COMMITTEE-—from left to right, Paul Stewart of Stewart, Dougall & 
Max Geller of Weiss & Geller, George Hanby of Nedicks, and Walter P. 


Associates 
Margulies and J. Gordon Lippincott of Lippincott & Margulies—have seen to it that 


Nedicks Gets a Face-Lifting 


Time and competition changed the outlook for a pioneer 
in the quick-snack business. Under new leadership, it is once more 
expanding and moving into new fields. 

Wertheim & Co. bought a large piece 
in the 1934 reorganiza 
Hanby Rosen 


held com 


in remember 
and an orang¢ f the busine 
tion loday, both 


| | } 
thal have stock in the 


range, green ind 
ounters 
tand-up pany 


idew ilk 5 execu 


\ 
e Changes—} 


> Impetus ~1y 
I H inby’ 
yre-Ha 


@ Hlanby 


| rt] owners: the Wer- 


from the Nedicks logotype. (‘“Nedicks”’ 
iS a telescoped version-of the names of 
its two founders, Robert ‘IT’. Neely and 
Orville A. Dickinson 

One of the first things that 
did was to reshape the personnel 
ICK f the He found 
the turnover of a single job at Nedicks 
averaged no less than 30°% a month 
So he called in the Chicago personnel 
consultant firm of Robert N. McMur 
ray & Co. ‘Vogether they worked out 
a new personnel progi They in- 
stalled job training courses, built up 
teamwork Hanby 
lwp 


Hanby 
po! 


company that 


morale and ims 
that service in the 
greatly, that the job turnover 1 
down to about 9 per month 
@ Advisory Council-Hanby 

in other outside consultants—industri 
designers Lippincott & Margulie 

t Dougall 


} 1 
Stores has oved 


now 


marketing researchers Stewar 
& Associates—to help him reshape 
marketing side of the business. Out 
onferences last 
Advisory Management 


(picture [his 


} 
their joint ¢ came 
' 
i 


e permanent 
Comnmittec 
of top steering group on mei 
which comprises Hanby, the 
two of the consul 

president of Nedicks’ ad 
We & Gel 


ret 
Cla 


Lhe ( 
iner and meet regul 
Another consulting 


department 


month 
isting of all 
meets monthly 
hese 
meant any wholesale 
management level Hanby 
he has brought in only two outs 
to man top-management posts; he 
. 


on promoting from within 


have not, 
| 


i h. nges 
upheaval 


puts 


a heavy stres 
the company 
e Canned Drinks—More far-1 
th treamlining job that 
done on the sales 
yperations 
One of 
1 the 
vcrage¢ 


» th 


Hanby’s 
newly 


He looked 
! ion t 


" " 


ow-Income Miarket— | 


nit re tore \I 


i 


e| 
Main 


BUSINESS WEEK © July 1, 1950 





as far as Ohio. At the moment, one 
Nedicks canning plant in New York 
City is handling the entire output, but 
Nedicks plans eventually to set up about 
a dozen plants across the country. Next 
one will probably be in California. 

Nedicks’ advertising slogan for the 
drink—“‘breakfast to bedtime’’—is a clue 
to Hanby’s marketing theory about his 
new product. Retailing at 19¢ to 21¢ 
for a 6-0z. can, it will, he figures, tap 
1 vast lower-income market now un 
touched by the more expensive frozen 
orange juice concentrates, which sell for 
ibout 29¢. In short, Hanby says that 
he is trying to apply Nedicks’ familiar 
“quality at a low price” philosophy to 
its new product 

[he new canned drinks are handled 
by the so-called ‘‘franchise” division of 
Nedicks. Just how much business this 
branch now does, the company will not 
say, since it keeps statistics very much 
to itself. But Hanby does say that, by 
the end of Nedicks’ five-year expansion 
program, he expects the franchise «hi 
vision to “surge ahead” of the Nedicks 
stores in dollar-volume of sales 
e Sweeping Job—Hanby first retained 
Lippincott & Margulies—designers of 
the Tucker car and R. H. Macy’s pack 
aging, among other things—just to de 
C inned 


packaging of the new 


$1gI 
drink. Out of that tie-up came pro 


gram much broader 
with L&M going f 
Nedicks merchandising 
&M redesigned Nedicks’ 
] 


ounter dispensers, wi 


ime time, Nedicks 
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if 


Type EVX—- Vente 
Explosion-Proof F'xtur 


a 


“ME i@ais =a 
ae 


d 


e 


Pat, Applied For 


ee 
mn, 


Type EFU—Fivorescent 
Explosion-Proof Fixture 


Pot, No 


2,392,2 


hese two specialized lighting fixtures were developed by 
Appleton engineers to provide safer, more efficient light for 
oil refineries, chemical plants, hospital surgeries—all locations 
where explosive or ignitible vapors, dusts or gases are present. 
With the Type EFU Fluorescent Fixture, Appleton introduced 
the advantages of fluorescent lighting to the hazardous locations 
of industry. This fixture is easily installed, conveniently serviced, 
It may be hung horizontally or at an angle of forty-five degrees. 
The Type EVX is the first and only Vented Explosion-Proof 
Lighting Fixture. Featuring porous metal cylinders, this 
fixture weighs thirty percent less than fixtures of similar perform- 
ance rating, yet diffuses ten percent more light while operating 
at substantially reduced temperatures. 
Whatever your illumination or electrical fitting requirements, 
specify Appleton—pace-setting manufacturer of electrical equip- 


ment for nearly half a century. 


Sold Through Electrical Wholesalers 
APPLETON ELECTRIC COMPANY 


1750 Wellington Avenue Chicago 13, Illinois 
Branch Offices and Resident ieiesa mails in All Principal Markets 


CONDUIT FITTINGS « LIGHTING EQUIPMENT » OUTLET AND 


SWITCH BOXES EXPLOSION-PROOF FITTINGS * REELITES 


A SDT Roel OR dO hc Ge 





R* H, lustrous finishes . . . the 
silent salesmen that highlight 


customer preterenc e for your prod- 


ucts... are now produced automati- 
cally, using Osborn Power Brushes. 


Shown above are typical cut and 


color operations at the plant of a 
leading producer of polished and 
plated parts for the automotive and 
appliance industries. Trim parts 
formed from stainless steel are fed 
on an endless belt under rotating 
heads equipped with Osborn Buff- 
brushes* using abrasive compound. 
High finishes on these parts are 
mass produced with a minimum of 


handling ... at a minimum of cost. 


When you polish stainless steel, 
cold rolled steel or other metal 
parts, an OBA (Osborn Brushing 
Analysis) may show you how to im- 
prove the quality of your work, in- 


*Trademark 


LOOK FOR THE NAME 


crease your production and mini- 
mize rejects with power brushing. 
The services of the Osborn Brush- 
ing Analyst for a// finishing and 
cleaning problems are backed by 
Osborn’s extensive technical facili- 
ties and are yours for the asking. 
Simply write The Osborn Manufac- 
turing Company, Dept. 301, 5401 
Hamilton Ave., Cleveland 14, Ohio. 


CAN YOU IMPROVE YOUR FINISHES 
AND CUT COSTS BY BRUSHING? 


RECOGNIZED EVERYWHERE FOR 
PROGRESS IN FINISHING METHODS 





OLD oleo package has been changed by 
repeal of the antimargarine law to . . . 


j 
NEW) package with product lettering on 


the carton as big as brand name 


Oleo Freedom 


Repeal of federal anti- 
margarine law gets rid of federal 
taxes and license fees. But state 
regulations remain. 


Margarine makers will 
independence day on Jul 
That's when the federal antima 
] becomes null and void, and when 
he repeal law, which President ‘Truman 
igned last March, go fect. ‘The 
repeal law 


ek 


red margarin¢ 
e Repeals federa 
have required 
$6 vearlv to handle 


These 


and $48 to handl 

i€ lers no onger hav 
$480 to handle whit 

irgarine. And man 


ufactur 
$600 license for 1 
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Steel makes summer last all winter 


Of course nobody picks peaches in the dead of ind industrial 
winter! But manufacturers of home freezers do make it products — from hor 
possible for the public to enjoy pick-of-the-orchard quipment usec 
fruits and garden-fresh vegetables 365 days a veat I'wo of their late 


r machines to sta 


ire Armco IL. 
lo make freezer cabinets and other product a N a Steel, and Arnmneo PH 
look better and last longer, many manufacturers rely Stam Stee 
the extra quality of Armco Zrnccrip-PAInrcRi 
and Armco Cold-Rolled Parnrerip Steel seevicesll n th rials from which the: 
Phese special-purpose steels add to the lif 


t i p>. ny mhaniuat 
and beauty of many products, and make them casier te 


ne Steels, and why the 
ell in highly competitive markets pul lic look co trademark 
For fifty vears Armco Research when buving yualt nsurance that you, t 
have worked to perfect ial stec I 


will surel 


th 


ARMCO STEEL CORPORATION \amed 
ANNIVERSARY HEADQUARTERS AT MIDDLETOWN, OHIO, WITH PLANTS AND SALES OFFICES FROM VV, 
wares COAST TO COAST °* 


THE ARMCO INTERNATIONAL CORPORATION 
STEELS 


WORLD-WIDE 





nillion Ib. This record was established 
in 1948 
Some Limits Still—\Manufacture and 
of margarine still won’t be com 
ly without restrictions. The repeal 
requires manufacturers te 
oleomargarine” 
rine’ on the ca 
vidual stick; i 
vord must be just as large 
letter in the brand name 
to identifv ever 


margarine as such 


1 
the 


Res 


uous notice that 
cing served As a d 
Food & Drug Administra 
Congress for an additional 
rack down “‘butterlegger 
rgarine without savu 
What’s more, margarine 
ia some State 
There are still 
ibout 40% of 


hat ban the manufacture 


\ 


t 
ine in cither its 
orm. And of th 


im} CxXcCls 


7m 1 Le — “1 \ 


+ 


5¢ to 





Jeffery. Scaife’s “‘hands’ Scaife workmen today 
performed their tasks employ an average of 8 
by the strength of t electrical horsepower 
muscles alone, per man, 


f n 
e Vanishing Uncolored—In 


wuld be interested in tates, manufactur 
SCAIFE’S 148-YEAR HERITAGE 


To the buyer and user of pressure vessels, the fact that the Scaife 
Company is 148 years old is significant for two reasons: first, it 
shows a quality of product that has served users well through 
the years; second, it demonstrates the ability of the SCAIFE 
COMPANY constantly to advance with the changing times. 
Today, carefully planned programs of scientific research and 
application engineering are in operation. These programs are 
investigating ways of improving materials, designs and manu- 
facturing methods, so that SCAIFE products of the future will 
provide even greater service-value in industry, in commerce 
and in the home. 
manu 


nothing 


a re: rine in strategic 
Scaife Company wick transfer_to retail ¢ 
OAKMONT (PITTSBURGH DISTRICT), PA. he price of colored margati 


T ) f 
pation of 


n antic 


Makers of Pressure Vessels For Air, Gases, Liquids ral taxes. 
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MAGNESIUM MAKES MANY PRODUCTS BETTER werat"sou 





nort on? do Je ¢ nally 
portsmen s Gemands for a reauy 


manufac 
































owe Mi agnesium ! 


THE WORLD'S LIGHTEST STRUCTURAL METAL 


hte I th: i! 
h 


nes th ete ht t ms ‘ . rk : DOW 


Magnesium is full third a tree copy of “How Magne 
Magnesium Division « THE DOW CHEMICAL COMPANY « MIDLAND, MICHIGAN 


New York © Besten © Philadelphia © Washington © Atlanta © Cleveland © Detroit © Chicago © St Lowis © Houston © San Francisce © Les Angeles © Seattle © Dow Chemical of Canada, Limited, Torente, Canada 














This announcement is neither an offer to sell nor a solicitation of an offer to 
buy any of these Shares. The offer is made only by the Prospectus. 


75,000 Shares 
The Dayton Power and Light Company 


Preferred Stock, 3.90% Series C, Cumulative 


($100 Par Value) 


Price $100 a Share 


and accrued dividends 


btained from only such of the 


f the Prospectus may be « 
fas may legally ojler these Share pirance 


h the securities laws of the respective 


MORGAN STANLEY & CO. W. KE. HUTTON & CO, 


HARRIMAN RIPLEY & CO BLYTH & CO., INC, 


incorporated 


THE FIRST BOSTON CORPORATION 


SMITH, BARNEY & CO 

GOLDMAN, SACHS & CO. 

LEHMAN BROTHERS WHITE, WELD & CO AIDDER, PEABODY & CO. 
STONE & WEBSTER SECURITIES CORPORATION 

UNION SECURITIES CORPORATION DRENEL & CO. 

LEE HIGGINSON CORPORATION PAINE, WEBBER, JACKSON & CURTIS 


SPENCER TRASK & CO, 




















FORMED ACTION IS THE KEY TO SUCCESSFUL INVESTING 


ee Trends and Outlook in the 
Municipal Bond Market 


ceptance of American 


jafge part ona 


on of their tax-exempt 
together with timely recognition of 
bil ninently fair 


i issue 


tous Menai 


a Bond Market.” 


HALSEY, STUART & CO. Inc. 


123 SOUTH LA SALLE STREET cHIcaco 9O - 35 WALL STREET NEW YORK S - AND OTHER PRINCIPAL CITIES 








MARKETING BRIEFS 





Newspapers’ interest in T'V (BW —Jun. 
24'50,p21) is underlined by the Wash- 
in gt m Post. If FCC approves, the Post 
will buy Washington (D. C.) video sta 
tion WOIC. Only two other I'V sta 
tions have been bot] ) 
newspapers 


Make women “so unhappy 
they have in the way of 
that their husbands 


or happiness in their 


ip} 


Phis is frank advice 
ly chairman, B 
ircl make 
of soft 
* 
Cradle-to-grave security 


s becn \ 


A Los Angeles ap _ wag 
Lee Phillip 


} , 
late tide ( 


New Head for Dearborn 


Thomas A. Farrell, formerly vice-president 
of Dearborn Motors Corp., Detroit, has 
been named president of the company He 
succeeds Frank R. Pierce, who died May 25 
in Charlotte, N. ¢ 
juries. Dearborn Motors is the national 
marketing organization for Ford tractors and 


from plane crash in- 


Dearborn tarm equipment 
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“More Liquor 


the House” (" 
Good English, But Defiiaions Differ... 


Sometimes It Means “lower Costs”! 


If ALL DEPENDS in what business you are engaged. In the workaday 
language of the sugar refiner, “liquor” means sugar liquor. So, when we say 
that Darco* helps get more liquor through the house in a day the sugar 


refiner translates it into substantial savings in time and labor. 


Darco activated carbon makes a unique contribution to industry. Through 
adsorption, it eliminates impurities from such liquids as sugar liquors, dry- 


cleaning solvents, plating baths, chemicals, pharmaceuticals. 


Adsorption? That’s right. It’s another “strange” word but good English 
lor the a ility ol Darco to trap and hold unw inted colors, odors, tastes, 
and the like. By eliminating impurities impossible or costly to remove by 
other methods, Darco helps many industries lower the cost of producing 


better products tn larger quantity. 


Darco Corporation, 60 E. 42nd St., v York 17, N.Y. 


POWDER COMPANY 


WILMINGTON 99, DELAWARE 
Offices in Principal Cities 


Industrial Explosives e¢ Industrial Finishes e Laundry Covers « Acids 


Activated Carbons « Hexahydric Alcohols ¢ Surface Active Agents 





and maintenance expenses, bond serv- 
F | NANCE ice, and current depreci n charges 

ind left something to reduce th 
ation deficiency 


record for May was 


ccumulated depr 
@ May Cheer—T hi 
° cheering. Revenues were high enough 
Transit Ups and gpg greg 
wiped off the last of tl lepreciatior 


reserve deficiencyv—whic 


RFC’s turndown on loan to : ae. 
Was OVCr SZ nmiuion nd 
Chicago Transit Authority is last 000 for the operating 


and to pay rentals t 


in long list of jolts. But 1950 pros- f. Rests ot COPA 
% : about the earnings 
. of the vear 
one of the : ’ < rig ven though 
Since the ie 1 sts: a new pow 
ind ma ’ . fommonwealth Edis 





pects look better. 


Wage 


passenger trafhec . 7 crease that’s expectec 
7 


year. ey } million a year to the payroll 
municipally oper- e Grounds for Optimism--C | 
imakes no dif- the downtrend in passenger 
i we 
railway and bus leveling off. 
ystems have It expects to reap full | 
Novy.12’49,p87) : recent operating econ 
Authority has e The changeover 
t. Ever since / week and the eliminati 
ty three vears e Substitution of 
dogged CTA. yr two-man street 
@A new schedul 
a ee aN ee } 
( NidkKe ti¢ Cl 1 real mg -naul rapid 
bumpy track transit service and shift short-haul trafh 
© New Jolt—T) lar 1 CTA’s PRESIDENT, Ralph Budd, says to the less expensive surface lines 


RFC’s action won't halt his group's im- e Consolidation of 


year after 


V i 
provement pians 


ind 

for modernization 

e Another Try?—Budd 
lecision won't 


np it 


] 


\ 


pturn 


f its earning asset 
e Bonds Up—Holder 
ntly outstanding | 
hal ] 


ged. Its 








In the public interest 





The Insurance Company of North America 
Companies intend to provide catastrophe 


coverage facilities for American enterprise. 


This country was established and has been 
developed by venturesome people with venture 
capital in a land of great natural resources. It is 
dedicated to the system of private enterprise. 
Since 1792 the Insurance Company of North 
America has been a pioneer in the development 
of improved insurance facilities to meet the 


needs of private enterprise. 


Up to the present many forms of large- 
coverage insurance protection have not been 
available through American insurers. Those 
who needed such facilities had to seek them 
abroad. Thus. foreign non-admitted reinsurers 
(who pay no taxes on their writings in this field) 
are freely offering this service. It appears proper 
that American Underwriters (who do meet their 
share of the tax burden) should recognize the 


trend and wishes of the American industry. 


‘\" e see no reason why \merican enverprise 
should continue in the future to depend upon 
such limited facilities as have been supplied in 
the past by venture capital from outside the 
United States — especially since there are, in 
ample potential supply in this country, the 
money, the experience and the brains to pro- 


vide unlimited facilities. 


Phe Insurance Company of North America 
Companies are ready to use their full capacity 
to help meet this growing need. The first step 
in this direction is the offer to prov ide for catas- 
trophe coverage. Provision will be made for 
offering other coverages equally important in 
those categories which have not been available 


through American insurers. 


INSURANCE COMPANY OF 


NORTH AMERICA 


te /4 
PROT 
42. 
VEI COMPANIES, Phtladedp hia 
Insurance Company of North America 
Indemnity Insurance Company of North America 
Philadelphia Fire & Marine Insurance Company 
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From 10¢ to $11 


That's the 19-month rise in 
shares of Monopower, an ob- 
scure company that owns some 
key patents. 


Late in 1948 a Detroit broker tele 
phoned one of his customers. He said 
something like this 

We can’t seem to find a buyer for 
that stock of yours at any price. The 
fer at ten cents a share hasn't attracted 
any takers 

Ihe customer at the other end of the 
line grunted. “‘Can’t we give it away? | 
want to establish a tax loss.” 

The broker replied: ‘The company 
is still in existence. We can’t write it 
off. I'm afraid there’s nothing we can 
do.” 
e19 Months Later—Last week, that 
same customer looked with consider- 
able bewilderment at a quotation slip 
in his hand. It said that the stock he 
couldn’t sell for a dime a share 19 
months ago was now being bid for at 
$10.75 a share, and offered—when any 
could be found—at $1] 

(hat hundredfold increase in’ the 
price of a security was not on a gold 
mine or an oil well or any other of the 
fabled rags-to-riches securities. It is on 
1 company—Mon ypower Corp., Detroit 
—that exists mainly on paper, 1s the 
owner of numerous patents 

Since it was set up in the middle 
'30’s, Monopower has sat back and held 
its patents close to its chest. One of 
those patents- for various components 
‘f automatic transmissions for automo 
biles—is the cause of the recent flurry in 
Monepower's stock 

he company signed a_ licensing 
rangement with Borg-Warner for the 
yatents more than a decade ago. The 


| 
f 
irrangement 


ther 
lidn't 
s Start 


icensing continued; 
situation 


rg \\V inc! 


+ 


the company 
change. But now B 
ing to make automatic transmissions for 
the Ford Motor Co., and those De 
troiters in the know figure the Mono 
power patents are going to be impor 

tant 
Monopower hasn’t received any 

royalty payments vet, and if 
leas about future income, com- 


them a secret 


there are 


re keeping 
ire kee] 


iutomotive news 


pany ifhicials 
@ Noised Around—But 
travels fast, and the company situation 
been quietly noised around. In 

to Detroit from 


ists, and bidding fot 


shares of par $1 stock, overlaid by 5,000 
shares of $10 preferred. 

\t time, five people were be 
lieved to control than thre« 
fourths of the total issue. How much 
thev hold in their own accounts today 

not known. But if the company’s 
past record of being ithed 
iny indication, chances are that not 
much of the floating supply has been 

] their portfolios 


one 


more 


] 
Ciose-mMo 


pried loose from 





FINANCE BRIEFS 





U.S. railroads figure they spent $496 
million on road and equipment in the 
first half of 1950, instead of the $475 
million they planned in March. [CC's 
Bureau of ‘Transport Economics says 
the gain was due to heavier purchases 
of rolling stock 


° 
Short interest on the N. Y. Stock Ex- 
change rose 1% to about 2,370,000 
shares during the month ended June 15. 

* 
May life insurance sales were up 22 
over last year, the Life Agency 
Management Assn. For the first five 
months, sales were up 16%. ‘Total in 
surance in force was estimated at $220 
billion. 


Says 


* 
AT&T will give the Midwest Stock 
Exchange (BW—Jun.24'50,p90) and the 
San Francisco Exchange a boost. It is 
setting up stock transfer offices in Chi- 
cago and San Francisco. 




















Gag Ads Plug Loans 


Central-Penn National Bank of Philadelphia 
is using cartoons by Charles Addams, the 
New Yorker artist who specializes in haunted 
his 
one appeared on local newspaper comic 
pages in a Central-Penn ad. 


houses, to push its consumer loans. 
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Yes, the Cities Service Heat 
Prover tells all you want 
to know about the combus- 
tion efficiency of gas and 


Diesel engines...and indus- 


trial furnaces of all types. 


Se ee 


1. Hundreds of Industrial Firms — in- 2. immediate Production Increases — 3. Gas and Diesel Exhaust Analysis — 
cluding leading steel, locomotive are realized by fast control of furnace here being made on a large 4-cycle 
truck, automobile, aircraft, tool, instru- atmospheres. The Heat Prover quickly Diesel. This remarkable instrument 
ment manufacturers and others, are and accurately registers both excess gives a continuous record of what per 
profiting from this unique service oxygen and unburned fuel being wasted centage of the fuel entering the com 
Above shows use on Open Hearth Steel on this industrial boiler. bustion chamber is converted into 


furnace. yroductive energy 


CITIES ; FREE... This Helpful New Booklet 


CITIES SERVICE OIL COMPANY 
Sixty Wall Tower, Room 626 
New York 5, New York 
B) : Please send me without obligation your new book 


seteee 


let entitled “Combustion Control for Industry 


Name 


SERVICE QUALITY PETROLEUM iddre 


PRODUCTS 
City 





TheWteuw 1930 


REZNOR 


Automotic Gas Unit Heater 


CLEANER HEAT 


@ This unit heater promotes gas to top 
place as America’s wonder fuel for cleanliness. 
Reznor heating experience dates back to the 
gas industry's pioneer days. Asa result, the 
new 1950 suspended and floor unit heaters are 
as up-to-the-minute as America’s finest stores, 
offices and manufacturing plants. Yes, Reznors 
are the world’s fastest selling gas unit hearers. 


See your dealer now or write direct to Reznor 


Many facturing Co 
yo 7 / a 26 
Gu Wn ead A Jimce EEG 


REZNOR MANUFACTURING CO. 
3 UNION ST. * MERCER, PENNA 


sin 3 


SAVANNAH IS | 

DIFFERENT! AEP 
Behind her Southern charm she 
bustles with modern industrializa- 
tion. Competitive transportation... 
willing labor...abundant industrial 
water supply, soft and unbeliev- 
ably cheap . .. reasonable taxes 
and a cooperative community pro- 
vide “opportunities unlimited” for 
industry 





The solution to your production 
problem may well be a plant in 
Savannah. Complete, confidential 
engineering service... no cost. . 
mo obligation .. . no commitment. 

INDUSTRIAL COMMITTEE 


OF SAVANNAH, INC, 
DEPT. - &, P.O. BOX -3 








clues . 
the classified advertising of the world of 
business management For information write 


clues Business 

















THE MARKETS 


o~ Diiedones Averages © 
230 | Ob gaa aes 











industrial Stocks 


1950 


wee ot ta hy dae pb ey 
Janvary February March Apri May June 


Ruben ty ween 


Korea Slaughters the Bulls 


Stock market breaks wide open as the shooting starts. But 
heavy buying comes in after the first wave of panic. Question now 
is whether the uptrend can survive the shock. 





The Korean crisis caught Wall Street — happily, the prospect of a move toward 
flat-footed. he Monday break carried a “‘garrison economy’’—with higher 
the Dow-Jones industrial average down _ taxes, allocation of materials, and all 
10.41 points, (chart, above) the sharp ; orts of government regulation takes 

Sept. 3, 1946 > fun out of things for a lot of Wall 

Phat was when the 1946 bull market Scaaeies 
fell out of bed Monday was the e Hard Hit—The Korean panic played 
I st market the Big Board had ! vith the stocks that have led the 
r had up till then: 1,256 issues. And ull market upward. General Motors 


the market ¢ ipped 


132 dechned di 1 $8.50 to SSS, a loss of almost 
' 


that 
tl 


bce } 1 
it ONC 4 rysier tail 


ittl re than 
But } 


Nn peac 
ipamies have 
1c “peace” stocks, whic re sup 
o suffer in wartime, didn’t do 
the steels ut although 
vas off about- 9%, 
\\ worth slipped back only 4 
# Nobody's Sweetheart Now—Most 
neso group oO 1 was the TV 
S] , darli f the 
full scale 
suld mean the end of civilian pro- 
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sets 


duction of I'\ was bad medicine 
e Eternal Argument—Demoralized bulls 
hope that the Korean panic will serve 
in place of the lot 


reaction Phe 


overdue secondary 
that the market 
start back 


that this fin 
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For New Issues 
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market 
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hit tl 


} 
i¢ 
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“We ‘cured’ our age-old 
production headaches 


When we 


banished habititis” 


says 


HAROLD JOHNSON 


Works Manager, 


Production Foundries Division, 


Jackson Industries, Incorporated 


Birmingham, Alabama 


Monsanto Resinox phenolic resins bind the sand to form 
inner cores in metal casting. Also used as a binder tor the 


shell tormed 


Mave you’re not in the foundry busi- 
ness. But have you stopped to consider 
the unexpected industries in which 
plastics have recently appeared — and 
what an amazingly efficient job plastics 
are accomplishing? 

Take Monsanto’s Resinox phenolic 
resins, for instance. Whole new fields of 
opportunity have been opened up in such 
applications as bonding wood waste to 
produce a construction material with all 
the working qualities of wood; bonding 
wool, glass fibres and abrasives for grind- 
ing and cutting wheels; impregnating 
brake bands and clutch facings; laminat 
ing wood, paper and glass cloth; and 
now, with the development of the “C” pro 
cess, an entirely new approach in metal 
casting that promises to revolutionize 
this important industry. 


around the pattern in the “C” process 

Noteworthy among recent develop- 
ments is the application of Resinox phe- 
nolic resins as a core binder 

“We walloped the high costs that 
plagued our business when we discarded 
age-old casting habits for new ideas in 
materials and methods—when we 
switched to a Monsanto Resinox phenol 
resin core binder,” says Mr. Johnson 
“With Resinox we found we could cut 
our core baking cycles 50 per cent--the 
equivalent of another core oven — and 
at the same time produce castings of 
closer tolerance.” 

Whatever your product, chances are 
yne of Monsanto’s broad line of plastics 
may help you do a better job...turn out 
a better product. Why not find out what 
Monsanto Plastics can do for you. Just 
mail the handy coupon y" ines: 3 


MONSANTO CHEMICAL COMPANY 


Please send me 


M 


CHEMICAL 


Name & Title 
Company 
Address 


SERVING INDUSTRY... WHICH SERVES MANKIND 


Plastics Divisior 


City, Zone, State 


, Dept Bi Springfield Mass 


What Monsanto Plastice Can Do For You 





been around since industrial workers 


L A by O R got a 40-hour week. Rail workers want 

one, too, and they want it without any 
loss from their 48-hour pay. For the 
yard employees involved, that would 





require a 31¢ raise 


7 . . 
d fact-fi ing bog comme! d ¢ 
Critical Labor Spot: Rails ne an comer: 
1-million nonoperating railroad workers 


Switchmen have already quit in wages-and-hours dispute; jas¢_ year (BW—Mar.26'49,p113)—and 
other walkouts threaten. Move for antistrike legislation grows. But cnded an 11 month dispute. But then 


‘i , ; operating unions chimed in with “me, 
barring war or transport crisis, chances are against action now. too” demands 
e Board Takes Over—Railroad Train 
When Pear! Harbor was attacked, a tration and strike bans in all industry men and Railway Conductors went 
coal ike was in progress in. this \nd Green added: The public interest through the prescribed settlement pro 
in rail disputes is already adequately cedure, step by step, to fact-finding 
safeguarded by the government's right When the switchmen’s dispute came 
and run struck roads up a little later, President ‘Truman r¢ 


country 
This weck, u iother international 


s that had the hint of war in it to scize 
troubles were Iding up in the Ihe new flareups gave fresh impetus — ferred it to the same fact-finding board. 

‘road industry. It \ for the mo to demands for some form of antistrike The classes of rail workers involved 
icnt, the only rious soft spot in an iction. But congressional odds still arc vere the same, and there were no sub 
momy flexing its muscles for what heavily against the rail issue’s coming — stantial differences in their demands 

t word from the Far East up at this session—barring protracted, The President reasoned that to refer the 
ind more paralyzing, transportation tic second dispute to a new board would 

he situation ups, or serious war moves mean perhaps two conflicting recom- 
e The nation’s second major rail © Work-Week — Issue--Current strike mendations on the same general facts. 

trike in six weeks halted trains on troubles stem from an issue that has The switchmen demanded a separate 


| 


ever the nex 


might requ 


estern lines rippled freight Serv: 
e on anoth The walkout, legal 


under the Railway Labor Act, involved [Wap egg?g Happening to the Cost of Living 








ome 4,000 members of AFL’s Switch 








iwen's Union. The issue was a wages 
ind-hours disput Total House 
e While federal mediators tried to Cost of Cloth- ‘ Other Furnish- 

t ish that one out, three more railroad Living Food ing Rent ticity tfuels ke ings Misc. 
1 ms thr itened trikes for mid July ™ 98.6 93.5 100.3 104.3 99.0 : 96.3 100.6 100.4 
the Brotherhood of Railroad Trainmen .. 102.9 102.1 102.8 105.7 97.2 — 105.0 103.2 102.5 
ind the Order of Railway Conductors, *.. 116.0 121.6 126.2 109.9. 96.6 112.9 122.2 110.9 
se age rete Rerun picts Bee pee "; 125.1 143.0 127.9 108.0 96.1 118.7 125.1 115.3 
a .. 125.1 135.5 137.4 108.1 95.9 123.3 135.0 121.3 


pulliggecxceggpanaietang sy IRs .. 128.1 138.8 144.6 108.3°95.2 124.4 145.4 123.9 


hese, ¢ i vages-and-hours dis 
lave gone through .. 131.7 142.6 155.7 108.4 92.2 127.8 153.7 107.2 
ig procedure of the .. 156.0 187.6 185.0 109.2 92.4 142.4 181.9 139.0 
t. .. 170.5 210.9 197.5 116.7 94.1 178.5 133.7 193.6 147.5 
lispute, involving -. 169.2 202.4 191.3 120.4 96.9 182.7 140.1 189.5 154.5 
tors, started that 169.6 204.3 190.3 120.6 96.9 183.0 140.0 187.3 154.2 


\ presidential 


expe ted to take 168.5 201.7 188.5 120.7 96.9 183.1 139.9 186.8 154.3 
ra 210-hour work 168.8 202.6 187.4 120.8 97.1 183.1 141.1 184.8 154.8 
25-hour pay z -.. 169.6 204.2 187.2 121.2 97.1 185.9 141.5 185.6 155.2 

10 to May 15 ...- 168.5 200.6 186.8 121.5 97.0 188.3 145.6 185.2 155.2 
| enginemen had .. 168.6 200.8 186.3 122.0 97.0 190.0 146.6 185.4 154.9 


} 


K¢ rail systems 
Shen both side. 167.5 197.3 185.8 122.2 97.2 191.6 145.5 185.4 155.5 
koe Pyr tate 166.9 196.0 185.0 122.6 96.7 193.1 145.5 184.7 155.1 
BW —Mav20°50. ... 166.5 194.8 184.8 122.8 97.1 193.2 145.5 185.3 155.1 
196.0 185.0 122.9 97.1 194.4 146.6 185.4 155.0 
196.6 185.1 123.1 97.2 195.6 146.6 185.6 154.8 


e Call for Action— lhe walkout of loc 
t fi nemen brought 


chon on | May, 1950.. 168.6 200.3 185.1 123.5 97.1 189.1 146.6 185.4 155.3 | 


tice grouped with “other fuels” prior to 1948. Data: U. S$. Bureau of Lobor Statistics; 
1935-39 = 100. 
The government's cost-of-living — index is Sept. 1—based on the c-of-l index for 
chalked up a rise of 1.3 points during the mid-July. But the current jump is sure to 
month ended May 15—the biggest jump have an impact wherever contracts are still 
since July, 1948. This continues the up- being negotiated. 
trend that started in March The rise—which BLS says is “much 
The increase won't affect the General greater than the usual seasonal movement” 
Motors-United Auto Workers (CIO) pay —was caused almost entirely by higher retail 


scale. The next contract adjustment date food prices. 
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Jake La Motta, 
160-lb. fighter, 
fails to flatten 


Mono paper cup fem 


Jake La Motta ‘‘weighs in’ on top of a 


Jake La Motta, popular middile- 
weight, has flattened many an op- 
ponent, but his 160 Ibs. failed to 
flatten this regular production-line 
Continental paper Mono Cup. 

When a paper cup is filled with cot- 
tage cheese, potato salad or other 
food, the capping machine applies 
the lid under pressure. If the cup 
collapses, everything is snarled up. 


“bu can} beat Contin 


So Continental developed the 
super-strong Mono Cup. These cups 
are flexible so the lid can be 
snapped in, yet so strong that they 
will stand up to 171 lbs. of pres- 
sure. Middleweight fighter Jake La 
Motta actually stood on one with 
out collapsing it. 

This solution of an important 
packing problem is typical of the 


ntal a8 7 dependable SOUree of s, 





tandard Continental Mono Cur 160 Ibs. failed to flatten it 


advances in packaging pioneered 
by Continental. Our staff of 220 re- 
search people is constantly on the 
job, seeking to develop new con- 
tainers and to improve existing ones. 

If you have a packaging problem 

it’s our baby! We have both the 
research facilities and manufactur- 
ing capacity* to give you the kind 
of service you want. 


Holy/ 


A SIRT ROS 
ea ae Bk aaa 


Miran. 








CONTINENTAL CAN COMPANY 


( New York 17,N.Y, 
“MAKERS OF; 


Steel Cor, 
ontai of . 
; ay Aa... ‘i iper Containers 
roducts [ id Equa, 
and Equipment 


100 East 42nd Sire. 
Continental’s paper-container family includes siete, 
these merchandising successes: The Mono “Push 
Out Bottom” Cup for ice cream specialties. The 
Mono Waxed Cup for cottage weese. The Mono 


pane lid. And a wide variety of containers for hot 


Tin Cans 


. 


ners 


drinks, wax impregnated containers for ftrozen ichin 
achinery 
foods, spiral-wound containers for foods and bev 


erages, and attractive ice cream containers 





Republic Elevator 
Belting handled 


the Ostzea whginied. 


problem 


@ The docile little oyster has a ragged 
edged shell that has interrupted many an oys- 
ter harvest at the Ballard Fish & Oyster Com- 
pany's plant in Norfolk, Virginia. 

Covered with sand and corrosive sea water, 
the abrasive shells once spelled sudden death 
to ordinary material handling equipment, but 
they've met their match at last. 

Republic's rhinoceros-hided Excelo Elevator 
Belting is on the job. . carrying away as many 
as 20,000 tons of shells during a single season 
and, since the installation was made two years 
ago by Republi s Distributor in Norfolk, the 
T aylor Foren Ce m pany, there hasn't been even one 
breaka to delay production schedules! 

Cost-saving results like this are possible in every. 
industry through use of Republic products because 
(1) Republic Rubber products are built to higher 
standards of quality, and (2) Republic maintains a 
corps of specialized rubber engineers located close 
to your plant These men stand ready to help solve 
your toughest hose or belting problem. Contact your 
local Republic Distributor today or write us direct 
about your particular operation 

Remember, Republic Rubber has been the specialist 
in the industrial rubber goods field for more than 
49 years 


* The American Oyster 


Pioneers in the use of COLD RUBBER 


INDUSTRIAL RUBBER PRODUCTS BY 


REPUBLIC RUBBER DIVISION 


Lee Rubber & Tire Corporation 
AO 'T, [ch yee)’ 1. Re) ie) 


FOR LEE TIRES & TUBES * CONSHOHOCKEN, PA 





board. Not getting one, they refused 
to present their case. The y irdmasters 
agreed to use the existing board 

I'wo weeks ago, fact-hnders recom 
mended: (1) a 40-hour week for yard 
employees represented by the trainmen 
and conductors, with an 18¢ raise and 
time-and-a-half ‘‘overtime’’ after 40 
hours; and (2) the same terms for the 
switchmen and yardmasters 
e Reactions—Carriers accepted the rec- 
ommendations. The trainmen and con 
ductors--the two unions directly in 
volved in the  fact-finding—rejected 
them They called the terms, which 
were less favorable than those the non 
operating workers won in 1949, “unfair, 
inequitable, and injurious.’ But they 
couldn’t go on strike; the law requires 

30-day “cooling off”’ period ifter the 
fact-finders’ report is in 

Ihe switchmen rejected the 
mendations flatly and quit work 
our position,” they said, “that n 
heard our dispute in accordance wit] 
provisions of the Railway Labor 
consequently, there could be no re¢ 
mendation that would apply to us.” 

The yardmasters, who had expected 
a separate report, rejected the terms 
but held back on strike action. 


Boycott Off 


New York electrical con- 
tractors will be able to install 
equipment made outside the city 
for at least three more years. 


or more than a year, New York 

City’s Local 3 of the International 
Brotherhood of Electrical Workers 

Al'L) had a very slick device for keep 
ing its members working. But 
week, it looked as though 
through for at least 

Local 3 had a boy 

hibited New York’s 
' 


ors from using 


( On i] ( 
ildn’t get it installed 
iat meant that mat 

plants of other IBEW | 
in CIO plants, couldn’ 
New York building 
hese other IBE‘ 

tired of b 
rk market, so they 

paign against the boy 
a political feud bet 
dent Daniel W tee 
business manage1 
Jr., to bring the thing head 
Last October, he  intemational 


eing cut 
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To carry American goods 


The DRAVO 


TRANSPORTAIN 





IR years, badly needed and hope- 

fully awaited consignments from the 
United States have had a lamentable 
habit of arrfving overseas in anything 
but good condition. Breakage and pil- 
ferage losses due to faulty or careless 
packing actually cost American over- 
seas shippers about six hundred million 
dollars annually. The bad effect they 
have on foreign customers 1s beyond 
estimation 

The DRAVO TRANSPORTAINER was de- 
veloped toovercome thissituation. Now, 
in these giant “‘safe deposit boxes.”’ valu- 
able merchandise travels securely across 
the continent or around the world. Lock- 
ed and sealed against pilferage. Shielded 
against crushing and breaking. Com- 
pletely protected against the weather. 

Easy to pack and unload, easily han- 
dled, Dravo TRANSPORTAINERS stack 
and nest snugly together on trucks, rail 
cars, barges and ships. They speed up 
loading and unloading of cargo, sim- 


AMERICAN STEEL & WIRE 


COLUMBIA STEEL COMPANY, SAN FRANCISC( 


UNITED STATES STEEL SUPPLY COMPANY 

















plify stowage. By making expensive 
export packaging and crating unneces 
sary they save time and money. More 
than 1600 are now being used by ship 
ping companies. 

To give the TRANSPORTAINER the 
strength and durability to withstand 
the rigors of numerous transocean ship 
ments, Dravo Corporation engineers 
selected U-‘S’S Cor-TEn for the all-steel 
construction. With this tough high 
strength steel they obtained maximum 
strength with minimum weight. And 
because TRANSPORTAINERS are often 
stored on ship deck, Cor-TEN, which 
has 4 to 6 times greater resistance to 
atmospheric corrosion than plain carbon 
steel, gives longer life under exposure to 
salt water atmosphere 

If you want to know how U-S’S 
Cor-TEN or other U'S’S High Strength 
Steels can be applied to your product 
to make it more durable, lighter in 
weight and able to do more, write us 


COMPANY, CLEVELAND 


NATIONAL TUBE COMPANY, PITTSBURGH ~- TENNESSEE 


WAREHOUSE DISTRIBUTORS, COAST-TO-COAST UNITED 


CARNEGIE-ILLINOIS STEEL CORPORAT 


safely to the ends of the Earth 


This fragile cargo travels 


overseas 


with no damage loss 


165 cardboard boxes of artificial 
flowers, tracked from plant to pier 
fit snugly into this Transportainer 
Require no purchase or packing 
of master cartons. Shipments ar 
rive in perfect condition an 
average damage loss of 10 re- 
duced to absolutely nothing Trane. 
portainers have a capacity of 
cu. ft. or 6 tons of goods. Are manu- 
factured by Dravo Corperet 
Pittsburgh, Pa 


ON, PITTSBURGH 
[RON & RAILROAD COMPANY, BIRMINGHAM 


EXPORT COMPANY, NEW YORK 


U-S*S HIGH STRENGTH STEELS 





U-'S*S COR-TEN U*S*S MAN-TZiN 


U'S-S TRI-TEN 
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union filed charges against Van Arsdale 
(1) for violating the IBEW constitu- 
Ca/\Sz tion by discriminating against other 
Y/N NG | 15 ID )2 locals, and (2) for using a special Local 
4 ° 3 label not authorized by the inter- 


national. 


CUSTOMER RESEARCH he Local 3 official countered by 
sending letters to all New York ele 
EXECUTIVE trical sieaandeliiie telling them they 
were under no obligation to limit put 
chases to equipment made by com 








Automotive manufacturer wants an experienced execu- 
tive to direct its research activities with customers and 
the public at large. The objectives of the research pro- panies with Local 3 contracts. He also 
gram are to determine desirable mechanical and appear- imnounced that the Local 3 label was 
ance changes in products; customer and public attitude being discontinued 
toward the manufacturer, ‘its products, and its retail Van Arsdale’s letters ended the 
outlets; to assist in forecasting sales and in establishing Local 3 boycott. But contractors and 
territorial sales quotas; and to consult on advertising 
techniques and media. College training and experience 
in the automotive or an allied industry preferred. Salary: 
$20,000 plus. If employees of this automotive manu- 
facturer should apply, their present positions will not @ An Answer—A_ possible 
be jeopardized. Inquiries will be treated in strict con- this week when Tracy made public the 
fidence and should be addressed to result of referee hearings on the Van 
Arsdale charges. He said that Prof 
Box 6972 Douglas Maggs, of Duke University, 
Business Week had heard 100 witnesses (including 
520 N. Michigan Ave., Chicago 11, Ill. heads of a dozen manufactunng com 
panies) testify in a 24-day “trial.” On 
the basis of the referee’s findings (in 
corporated in a_ 4,000-page report), 
I'racy said Van Arsdale had been found 
Be Sure To See The New . . . . + «© | -» guiltv of discrimination in IBEW 
BUSINESS SERVICES SECTION The penalty, suspension for three 
years, is being held off. It will be can 
2 is of celed, Tracy said. if Van Arsdale com 
clues’’—page 78 plies with IBEW rules for three vears 
But anytime he doesn’t, out he goes 
On the face of it, that seems to 


: 
settle the bovcott issue for at least three 


equipment-makers were still asking 
one big question: How long is the 
boveott going to stay ended? 

inswer came 
































years. 
e But Will It?—Local 3 says it will 


Your Advertising in 
“live with the decision’—~but intends 


BUSINESS to sound off about it at IBEW’s next 
onvention, in  QOctober. Since the 
local is solidly behind Van Arsdale 
that could be a warning that if Van 
Arsdale gets booted for acting in Local 
35 “best intefests’”—Local 3’s 20,000 
members will  folloy hit out of 
IBEW 

Right now, Lox insis 
like that n t rd \r 





' 


id IBEW 


thiy 
THIN 


ml 


such a stey 

bec TLISC I ( 

to forfeit 
the union 
But the dec 
regularly reaches the attention of be something entirel) 
over 200,000 management sub- vailability of jobs 
scribers. Surveys show that the ocal 3 members. As long as thev can 
average Business Week subscriber g obs without the bovcott, there 
shares his copy with two of his int in bucking [IBEW But if 
business associates . . . thereby rey can’t, then thev will try t 
giving you a total audience of fst equipme! 
more than 600,000 important F 


prospects. 
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“a NEWand BETTER way 


UMPIRE Ronald A. j 


cide Ford-UAW pension disputes. 


Haughton will de 


Pension Umpire 


Pension plans may open | ” oe rotor Elect 
new field for labor disputes. Ford y eee se oon 
and union get set by hiring 


und cable when reels 


Save Time and Warehouse Space, 
Eliminate Hazards and Confusion. Unreel 
Quickly, Easily, Safely—Measure and Coil Accurately. 


GRAYBAR FIND THEY DO A BETTER JOB IN JUST 1/5 OF THE TIME! 


There's no waiting for your 


pension umpire—part time. 


Ind I 
bor and manage 
Realizing th 


United Auto 


veek took 


ind 
For storing and dispensing wire, 


+ 


ippointe 
impire to handle 
{ t might come uJ VE 
he Ford-UAW retirement 
art Time Only—Company 
5 former Detroite: 


many 





cable, wire rope or any other ma 
terial coiled on a reel, a Unistrut 
reel rack is the most useful piece of 
equipment can install. Bulky 
reels take lots of floor space, fre- 
quently cause accidents, and because 
they are heavy and hard to handle, 
result in lost time 


you 


Unistrut reel rack. Write or phone 
the nearest Unistrut Service Com- 
pany, or write us direct and we'll 
have our representative call on you 
-no obligation, 


THE 3 QUICK UNISTRUT STEPS 


We Build it yourself—easy-to-follow . 
last few ve } | drawings provided. With Unistrut 
you can adjust the rack for a wide 
variety of reel sizes—single or double 
BRAS NA tier — and Unistrut is completely 
A aca 5 reusable in the event of changing 
racking needs. 


e. : 
int ¢ tor 


the Uni 

} 

ito indu 
Insert nut 
into chonnel 


A turn of the 
wrench—ift s done 


Locate fitting 
ond nut 


U.S. Patest Number 


uv can use Unistrut in your business, Write todoy for 
2327587 «2320815 2345650 


yasanes  gueeave  9anneds Free Sample of Unistrut and these catalogs 
Orher patents pending Cat. 500—Construction Uses of Unistrut 
frames, mounts, etc 
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Westi nghouse 


AT THE RATE OF 


WO Ve 


Chis high-rate, low-unit-cost produc- 
tion schedule for parts, stems directly 
from the application of the most 
modern, efficient, dependable harden- 
ing technique... Westinghouse R-F 
Heating. 

In an installation at a prominent 
automotive plant in Detroit, work- 
handling equipment, a Westinghouse 
Horizontal Scanner, was furnished to 
take full advantage of the capacity of 
the R-F generator. Incidentally, the 
Horizontal Scanner is designed to 
handle a wide range of shaft sizes 
and can be used with different gener- 
ator ratings 

The first two installations proved so 
successful in full-time operation, that 
this plant now has purchased a third 
such Westinghouse R-F Heating Unit. 


xecutive Posture Chair No. 66 


tH 
AIARITER 


Posture CHAIRS - STEEL cuains 


Production is of higher quality and 
at lower cost. Results like these are 
typical of Westinghouse R-F Heating. 
Profitable heat for production is 
R-F heating. For R-F heating, the 
name to remember is Westinghouse. 
For details, write to Westinghouse 
Electric Corp., Dept. BW-3, 2519 
Wilkens Ave., Baltimore 3, Md. J-02216 
*34”" diameter SAE 1045 steel shafts 


RF HEATING 
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cHE DIFFERENCE: 


The minute you sit in a Harter posture chair 


you can feel the difference. The difference 


is comfort comfort that really fits you 
and it feels great! 


A Harter | 


to your own measurements. Simple hand wheel 


yosture chair is fully adjustable 


controls turn the trick. Harter’s adjustable 
back rest cradles the small of your back, keeps 
you firmily supported in healthful posture 
Harter 


worker, All models have foam rubber 


posture chair for every seated 
} 


nakes a 
good-looking and long wearing upholstery 
sturdy steel construction. Every model is f 
adjustable to the requirements of its user 


for greater comfort and higher efficiency. 


Write for the name of your Harter dealer. He 


will give you helpful advice and expert 


assistance on all your office seating problems. 


rane eee rerer ae? Prairie Ave., oes Mich. 
se se t f my Ha 


chat 





cushions, 


There 
So what 
arbitrator 


the other, or neither 
may be no birth certificate 
ige will be icine? he 
will have to decide. 

Term of seniority. Many 
have only vague and incomplete records 
going back 20 years or more. These 
records—or their absence—are highly 1m 
portant in deciding how much a worket 
is entitled to receive on retirement at 
65. The arbitrator will have to decide 
cases of conflicting company, union 
and personal work records. 

Farly-retirement benefits. 
tracts call for “actuarial equivalents” o 
the full retirement benefits if a 
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have to decide which is right 

Disabilitv retirements. Usually, con- 
tracts provide for full pension benefits 
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C.E. FoLows A 
STRICTLY DEFINED PLAN 
IN SELECTING MEN IN 
MANAGEMENT AND PLANT 
GROUPS. NO SUBSCRIBERS 
ARE ACCEPTED UNLESS 
THEY ARE IN THE RIGHT 

FUNCTIONS, TITLES 
AND INDUSTRIES / 











EACH MONTH MORE 
INDIVIDUALS (35,053) PAY 
TO READ C,E. THAN THERE 
ARE PEOPLE IN CHEYENNE, 
WYOMING THESE READERS 
ARE MEN WHO ACTUALLY BUY 

OR ACTUALLY SPECIFY 
CHEMICAL PROCESSING 
EQUIPMENT AND MATERIALS 


cesT MONTHLY MAGAZINE 


“IN ADVERTISING PAGES 





DIRECTLY OR INDIRECTLY TO OUR ADVERTISING 
CAMPAIGN IN CHEMICAL ENGINEERING: 
SAYS MR. R.C. MILLER, POWER 

UCTS CO.., NEW York." SINCE JUNE! 

1948, WE'VE BEEN USING '/s PAGE ADS IN | 
C.E. 17's oavious THAT OURC.E. ADVERTISING 

1S IMPORTANT TO US. ” 








THE CHEMICAL PROCESS 
INDUSTRIES ARE A GROWING 
MARKET! THIS YEAR 2 3 BILLION 
DOLLARS ARE BEING SPENT FOR 
NEW PLANTS AND EQUIPMENT 

40, THIS IS MORE THAN Ys OF THE 

4, TOTAL CAPITAL EXPENDITURES OF 

/+ Rut MANUFACTURING INDUSTRIES 


° 
WITH : CHEM & MET : 


A McGraw-Hill Publication © 330 West 42nd. Street, New York 18 N.Y, 
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When the moon is 
but a stop on the milk run... 


f tional Oil Seals 
ill protect the bearings 


en inter-planetary trips become commonplace, 
irface travel in the family car may move normally 
t200 m.p.h., farm implements may become 
i@enplete food processing plants, Farmer Jones may 
his plowing with atomic power. Contributing to 
mechanical progress such as this will be new oil 
F seal designs, new sealing member compounds which 
will permit a higher order of bearing performance 
National Oi! Seal engineers have many of these new 
oil seals on the drawing boards and in productior 
now. For this reason, you can look to National 
for ‘‘years-ahead’’ performance in your products 
of today as well as anticipate ‘‘years-ahead’ 
performance in your products of tomorrow 


NATIONAL MOTOR BEARING CO., INC. 


General Offices: Redwood City, California 
Plants: Redwood City and Los Angeles, California 
Van Wert, Obto 


NATIONAL 


OIL AND FLUID SEALS 


Original equipment on all cars, trucks, buses, tractors, 
in fact wherever shafts turn. 


IMPORTANT TIP TO CAR OWNERS: It is difficult to remove an oil ae 
Seal without damaging it beyond further safe use. Sensitive sealing ~ ¢ 
members must provide perfect closure around shafts to retain tubri- 

cant in dDearings. insist on new seals every time one is removed from 

any equipment. The cost is slight ..the protection worth many dollars. 
“Make sure you get genuine parts designed especially for the job. 
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The odds are against a quick solution of the Korean crisis. 





Whether Stalin now wants all-out war or wants an armed truce, he 
still must have some cards to play before he gives his answer. And first, 
he will want to see how the fighting goes in Korea, 

* 

The Russian propaganda line at midweek was not aggressive. For 
example: The Communist press of western Europe didn’t threaten sabotage 
or boast of Soviet military might. 

But there was a hint in Pravda that Stalin might send Chinese Com- 
munist forces to help the North Koreans. That way, Russia could still stay 








out of the picture—officially, that is. 
Militarily, Chinese intervention would make things tough for the U. S. 
American ground forces may be needed in any case to hold South Korea. 


° 

U. S. moves in Korea will affect the situation in Europe, as well as in 
the whole Far East. 

In the two days before President Truman acted, you could see the 
defeatism rising in western Europe. If we had let Korea down, our position 
in Europe would have become pretty shaky. 

Europeans now are worried lest the war should spread. But the majority 
tigures that the stand had to be made. 





The French political crisis won’t be solved easily, despite the Korean 





war. 

It was the Socialists who brought down the Bidault government last 
week. And they don’t intend to back another coalition until they get some 
concessions. The Socialists want to reverse the trend toward economic 
liberalism in France. 

But the Socialist deputies won't force an election by holding out to 
the bitter end. They won't entirely ignore the Korean situation—nor the 
summer vacation, which no French politician wants to miss. 

e 

The U.S. intervention in Korea came as a surprise in Britain. No one 
there thought the U.S. would go into action with a bang. 

But Truman‘’s move got immediate support. The British haven't for- 
gotten what happened at Munich. 

How much military support London gives probably will depend on how 





much Washington asks for. British naval forces in the Far East are as big 





as American. 
e 


London businessmen are figuring the economic consequences of the 





Korean affair 


Traders there say that the new tension is bound to keep right on 
boosting commodity prices, especially rubber and tin 

That helps Britain’s dollar position, of course. But politically, they 
don't like it; it delays the return of real competition in world markets—the 
only thing, say these traders, that would show up the basic weakness of 
the Labor government's policies 





* 
The wage freeze in Britain is thawing some. But the thaw will be so 





slow that British costs and prices won't get much out of line. 
One of Britain’s biggest unions, the Amalgamated Engineering Union, 
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has just voted three-to-one against striking for an outstanding wage claim. 
The question is to go to arbitration. 

This is a blow to the British Communists. They thought they had a 
stranglehold on this union. 

It’s also a blow at Conservative political hopes. Labor union modera- 
tion always helps lift the Labor government's stock. 

a 
What will foreign economic aid look like after 1952? Washington 





economists had started to shape a definite answer before things got hot 
in Korea. Now arms aid may get a lot more stress. But, barring a world 
war, their economic ideas won’t change much. 
Handouts for western Europe to buy U.S. goods are out. Exceptions 
will be made only in the cases of Germany and Austria—and possibly Greece 
New money will be in the form of development capital. Some will 





go to western Europe. But most will go to southeast Asia, Africa, and the 
Middle East—the places where western Europe’s big dollar earnings come 


from. 
= 


The forecast is for $2-billion a year in development capital for many 





years ahead. That includes grants, as well as government loans and 
private foreign investments. 

Administration economists say the grants may be pretty small— 
especially if the business community warms up to the idea of government 
guarantees for private investments. 

The problem is to find a financial mechanism to do the job. So far, 
there’s nothing to take the place of the international capital market that 
disintegrated in the 30’s. Whatever the mechanism is, it will have to 
combine public and private sources of capital. 

Sd 

The U.S. and perhaps Switzerland are the only nations of the western 
world which can hope to provide all the development capital they need 
(Until around the 1880's, the U.S. itself relied on foreign development 
capital.) 

And without economic development, living standards must go down 

True, Marshall Plan funds have provided some development capital 
to western Europe. But ECA’s real job has been to cover Europe's trade 








deficit while production came back in that area. 
a 

One of the big problems is how to cut western Europe in on the develop- 
ment business. The ERP countries will still need some extra dollars if 
they're to balance their trade with the U. S. at a high level. 

You could solve this, say Administration economists, if U.S. loans and 
grants weren't tied to purchases of American goods. Thus a non-European 
country that got a loan could buy its machinery or what not either from 
the U.S. or from western Europe—wherever it’s cheaper. 

& 





Freedom to compete for U.S. development dollars would do more than 
ease western Europe’s short-run balance of payments troubles. Ailiso, it 


would keep the area’s industrial costs down to competitive levels. 





But the Administration will have a tough time selling this to Congress. 
Marshall Plan dollars have meant direct orders for U.S. business. That 
has kept many congressmen voting funds for ECA. Letting foreigners 





compete for U.S. taxpayers’ money won‘t go down so well. 
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AT THE 385TH PARALLEL: John Foster Dulles (left) gets a briefing from 


Korea Brings Tough Line in Far East 


Stalin’s thrust, timed to new U.S. policy in Japan, puts U.S. 9a ind elsewhe — the a 
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Japan. The U.S. will push ahead 
with plans for permanent U.S. bases. 
The Japanese may grant these in return 
for more freedom to handle their in 
ternal affairs and a permanent subsidy 
for Japan’s economy. There’s a chance, 
too, that Japan will be allowed to rearm 
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that, Russia might neutralize them with 
atom attacks and invasion 

If the U.S. goes through with this 
plan for Japan, there will be a price to 
pay, of course. The Japanese generally 
ire pretty fed up with occupation and 
with U.S. interference in Japanese af 
fairs. Continued contro] is lkely to 
strain Japanesc American relations even 
further. Most Japanese believe Japan’s 
security can be best provided for by 
neutrality. They fear U.S will 
involve Japan in the cold war, make 
their country a certain battleground if 
there should be a hot war. 
e Neutrals?—What the Japanese would 
like is freedom to maneuver between 
Kast and West during the cold war 
Should a hot war come, they want to 
sides or to be neutral, 


bases 


be able to choose 
whichever seems likeliest to bring the 
least devastation, the greatest recovery 
of the old empire 

It’s certain that the Japanese Com 
munists will plug the neutrality line 


Korea: How Did It 


Korea’s troubles started just as soon 
as the Japanese war machine folded in 
August, 1945. Since then, Koreans 
have been involved in a “lukewarm’ 
civil war, with two hestile governments 
glaring—and shooting—at 
each other across the 3Sth parallel 
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hard. At the same time, they will try 
to sabotage industrial recovery. A shift 
to sabotage tactics was made this spring. 
It followed the row Moscow had last 
January with Nosaka, Japan’s Com 
munist boss. 

e Permanent Subsidy—However you 
look at it, the problem of making Japan 
self-supporting becomes more compli 
cated now. In the first place, the Japa 
nese will use every bargaining weapon 
to wheedle more aid trom the U.S 
What’s more, for Japan to achieve the 
necessary level of exports to balance its 
payments would require freedom for 
Japan to trade anywhere without restric 
tion. Thus the Japanese are likely to 
ask for aid at least equal to the trade 
denied them with the Communist 
countries of Asia 

Ihe price the U.S 

staying in Japan will be 
subsidy for the Japanese economy. Eco 
aid alone will have to continue 
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Soviet officials met again in 
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Rather than have the UN investi- 
snooping around, the Soviets 
rang down the Iron Curtain hard on 
the 38th parallel, refused to let the UN 
team into North Korea 
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A Product of 
BEW Research 


for Savings 


Dawn of a NEW ERA | 


in Coal-Firing Economies 
.- with the BaW Cyclone Furnace 


A dramatic story underlies this simple chart. Six 
years ago a tensely expectant group assembled in 
the power plant of a leading mid-west utility. The 
occasion—initial tests ona revolutionary new methed 
of coal-firing. There, being brought up to line pres- 
sure,was a boiler fired by the first commercial-size 
Cyclone Furnace--embodying 12 years of B&W 
research and pilot-plant development. 

if it worked . . . coal need no longer be ground to 
powder for most effective combustion . . . high-ash 
content, low grade fuels would vield valuable heat 
with new standards of efficiency . . . the ticklish 
problem of air pollution would virtually be elim- 
inated ... and huge quantities of fly ash, ordinarily 
sO expensive to remove, would be converted into 
easily removed, useable, granulated slag. 


it did work! And for two years more this far-sighted 
power company management and its capable tech- 
nicians cooperated with B&W in the exhaustive 
testing of every operating feature. 

Ready at last for general announcement to the power 
industry, B& W's Cyclone enjoyed a whirlwind of 
acceptance from 1946 to date, as the chart shows. 
Already 54 Cycione units have been engineered to 
serve 19 huge central station boilers with total 
hourly steam capacity in excess of 10 million pounds 
per hour ... enough for over a million new kilo- 
watts of electric generating capacity. And the new 
era in coal-firing has only begun. 


oa 


Teg ae TTT wR ey NO Be 








So worthy of its hire! 


‘Budgit’ Electric Hoist as a 
ive hired. It comes to 
lations from hundreds 

iany thousands of 
1ew employee will save 
nany minutes every 

t pays 

kly and many times 

More im- 

ofit standpoint, every 

Budgit’. It makes his 
him from the fear of 


which means that 
1 
ver on r, trouble-free lite 


it tant 


over-tiredness. So he 
it much less cost 
sts! Pennies per day 
arest Distributor to 
you on your work, 


1000, 2000 an ad 4000 


Bulletin 


=) ‘BUDGIT” 


thd! Hloists 


peel MAXWELL & MOORE, INC, 
MUSKEGON, MICHIGAN 

‘specioition Makers of ‘Ashcrolt’ Go 

iate nfety and Relief Vo 


and ‘Microsen’ Electrical Instruments. 


mpshire 
Bond 


The oldest and most respected name 
bond paper. Made in white and seven 
Write for sample book 


BYRON WESTON CO. DALTON, MASS 


* 


: RT nae 
0 
a te & mic. © 

LA PLA 
nate er 4 CHICAGO 24, Wl 


See Clues Section on Page 78 


SOUTH KOREA’S ARMY 
of Japanese totalitarianism. It’s esti 
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Production reports prove that Keystone’s new 
“special processed’’ cold heading wire effects con- 
like a modem. industrial econom siderable savings in the manufacture of Phillips head, 
e Tougher Than Expected—N clutch head and cross recessed head screws. 


nonth m the yo 


The excellent flow properties of this new wire deliver 
the desired upsetting and die forming qualities with 
a high degree of uniformity. Die and plug life are 
often more than doubled . . . finished product re- 
jections are minimized .. . the cost of expensive 
final inspection is reduced. The superior plating 
qualities of ‘“‘special processed’’ wire further assure a 
better finished product. 


Regardless of the performance demanded in your 
wire products, consult Keystone for the materials 
to meet your most exacting specifications. If special 
treatment is required, Keystone’s metallurgical re- 
search and testing facilities are available to supply 
the answers. Your inquiry is welcomed. 
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loss of an ally right on Russia’s door- 
step. ‘ 

But the State Dept. isn’t Icaving it 
all up to OCI. Last week, it dispatched 
a_ trouble-shooting mission, le by 
Ambassador Henry I. Grady, who re 
cently took over at Teheran after thre¢ 
years in Greece. The mission 
if the U.S. taxpayer must again come 
across with money as he did in Greece 
to bail out a_ strategically 
country. 
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the bat when it tried to se 
ganization to administer the 
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located 


ment program and find steady 
to keep it going 
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So far, so good 
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whole affair, the political winds in 
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THE TREND 


In Korea—We Seize the Initiative 


in Korea this past week have left a 
upon the business community, 


Le vclopment 
ofound impression 
is upon all other clements in our country. It is too 
oon to appraise the final significance of the Communist 
resort to armed conflict in the cold war; but the results 
ire certain to be far-reaching. We have had a vivid 
reminder that we live our lives and must conduct ou 
1 worldwide menace to peace—and that 
ubject to sudden hazards that may 


iffairs under 
all our plans ar 
develop far away and without warning 

ordering out 


histone decision 


to support the South Koreans 


President ‘Truman’s 
Air Force and Navy 
and to defend Formosa—reflected a truly national deter 
mination to force Communist aggression to count the 
cost 

No one can be certain whether this thrust which the 


Kremlin has ordered against the non-Communist world 
n Korea 1 local action or whether it is the start of 


Amer remember, however, that long before the 
invasion of Poland, Hitler tested his weapons in Spain 
nd the mettle of his future adversaries in the Rhineland, 
Austria, and the Sudctenland 

Chen, unfortunately, no one rose to challenge Hitler. 
Chis time, the strong line that our government is taking 


rainst Stalin's bold move ts different and it is reassuring. 


The Economic Impact 


nist attack and the President's commit- 
irmed forces to resist it has changed the 


var. And some of the consequences are 


n Communist tactics from subversion 
will probably mean a sharp stepping 

tary effort (page 19). The limited-liability 
mive way to a broader concept of our own 
und those of our allies 


if the Atlantic Pact arms program 


It will mean a 


volves a bigger budget and accelerated 
Lhe strength shown by the aircraft stocks 
elloft is an indication that investors are 
ting the impact of new orders in this 


basic metal prices reflects a similat 


economy of the fight in South 
rately gauged until we have a 
ope of that operation 


\ decade ago when we 


seriously to arm ourselves and the free world, there 
was a great deal of slack in our economy—in manpower, 
materials, and manufacturing capacity. Then, we had 
some 8 1/2-million unemployed, compared with a virtual 
minimum of three million today. Then, we were using 
only four-fifths of our steel capacity, compared with more 
than 100% of rated capacity today. 

Expanded arms production will subject our economy 
to steady pressure. ‘The speed and scope of the program 
will determine how rapidly or slowly we pass through 
successive stages of taking up any existing slack, of 
increasing Output, and of facing the choice of whether 
we can produce all of everything we want 

That the new defense effort starts with a federal 
fiscal picture including very high tax rates, an unbalanced 
budget in boom times, and a tremendous public debt 
poses the difficult problem of producing and paying for 
the arms we need without setting off a new inflationary 


spiral 


The Political Impact 


Politically, the meaning of the tragic aggression in 
Korea is clearer. Certainlv, it will deal a heavy blow 
to reviving isolationism—just as Hitler's invasion of 
the Low Countnes did a decade ago. Bipartisanship in 
the conduct of foreign policy should be greatly strength 
ened. Opposition to the program of rearming may 
be expected to dissolve. 

At the same time, however, new questions of prior 
tics are Where will we invest our military aid, 
now that vast Asia has become an active theater of con- 


flict? We must not let the events in the Far East make 


osed. 


us forget our obligations to carry forward our successful 
campaign in Europe 
lowering above all these aspects of the Kremlin’s 
latest move is our decision to use our own military forces 
to resist Communist aggression on foreign soil. Against 
fascism, and later against communism, the free world 
held back from trving to deter the aggressor until it was 
too late—until an irrevocable commitment was made 
When the President drew the line at the 3$th parallel 
in Korea, he put the responsibility for the course of 
future events squarely on the Kremlin. He has left the 
Politburo a 
is too late His a 


hance to withdraw and reconsider before it 


tion provides a clear measure of the 


firmness of our nation’s will to give the free way of 


o survive in the world 


course. But the course of appease 


hazardous 


ment is even more so 
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